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PREFACE 


My  purpose  in  compUing  this  traatiie  <m  "Real  Eiti^te  Aooounting" 
hac  grown  out  of  a  dedre  to  dearly  aet  forth  the  entr.  js  'looecaary  to 
reoord  the  accounting  transactions  of  a  business  which  claims  the 
attentions  of  more  than  (me-half  of  the  business  men  of  Western 
Canada  at  the  present  di^. 

It  is  deplorable  the  manner  in  which  some  of  our  real  estate  men 
keep  their  books  and  accounts,  and  yet  it  can  be  readily  understood 
from  the  fact  that  many  uf  them  started  out  without  the  faintest 
idea  of  the  volume  of  business  that  would  accrue  to  them.  Being  so 
earnestly  engaged  in  making  money  their  books  have  been  allowed 
a  minor  place  in  the  office,  consequently  if  you  asked  the  majority 
of  the  real  estate  men  from  what  particular  investments  they  had 
made  their  income  they  would  be  unable  to  tell  you.  Sively  the 
accoimting  of  real  estate  transactions  is  as  necessary  as  account- 
ing the  transactions  of  any  other  busmen. 

Many  of  the  larger  firms  have  had  installed  complete  systems 
of  bookkeepmg,  due,  no  doubt,  to  the  fact  that  their  shareholders 
have  insisted  that  they  have  their  accounts  audited  by  a  firm  of 
Charten  \cccuntants,  and  to  carry  ti:>'  mto  effect  it  has  been 
necessary  to  thoroughly  remodel  the  s.  a  they  used,  if  any,  as 
from  their  old  time  systems  no  detail  of  any  practical  value  could  be 
obtained.  It  is  siuprising  the  chaos  in  which  their  books  have  been 
found. 


An  individual  is  engaged  in  business  and  in  many  instances  it 
suffices  him  to  know  that  at  the  end  of  the  year  he  has  more  cash  in 
the  Bank  than  at  the  beginning,  and  that  he  owns  or  has  a  part 
interest  in,  certain  pieces  of  property.  This,  in  many  cases,  is  his 
way  of  computing  his  profits,  but  when  he  decid  ,  to  incorporate  his 
affairs  into  that  of  a  limited  liability  company,  more  care  is  necessary. 


«■  nuL  MTAii  Moomntm 


«J^  ^\  !!?.  ''^  "*  *»«»'**«»*  th.  pup.  «d  fom. 
oontoinad  harefai,  I  wUI  endeavor  to  ■uhmit  for  hi.  p...^|  -„clineo 

•Btriee  thftt  oeear  is  everydiqr  red  eeUte  buriiMM,  UMetber  with 

cjhere  th«t  aeeiiiingljr  ptove  booee  of  eontentkm  between  •  few  of 

the  red  eot«te  men  Mid  the  prof  ewiowa  eoeountMit,  ienenOIy  •rWnt 
from  the  red  eeUte  m«i  bdng  too  optimietio,  end  the  prof  «eioiid 

•ooountttt  not  pemlmletlc  but  eweful.    After  h^yinf  dedfam  fa  »n 

!;S^i?  ^T' ''^ '^•''^ '^  •* '^**' •  "^^  "^d  I^  Aoeount 
ead  a  Bdence  Sheet. 

It  muet  not  be  emumed  that  this  treetiee  coven  dl  the  entriee 
Moemary  to  record  red  eeUte  transMstione;  it  only  refers  to  the 
sooountmg  dc  'Hurtment. 

It  must  dso  be  borne  fa  mfad  that  even  fa  busfaessee  of  a  like 
nature  the*^  may  be  entriee  the  very  nature  of  which  may  deem  it 
■joejwy  to  record  them  fa  some  qiedd  way,  arrivfag,  however. 
at  the  results  as  contafaed  herefa. 

-K.^l^"*.*'"  *?•?  ^'^P*  *•*•*  ^^  ^°*""«  «n»y  '"««  the  end  for 
wWohit  is  mtended.  vis. :  to  be  a  reasonably  complete  guide  for  the 
real  estate  accountant. 


Ml  Confederation  lifa  Building, 
Wfanipeg,  Man. 


15th  Mareh,  1914 
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RmI  Srtato  AecowitiBg  doM  not  la  any  way  datnet  from  tha 
ptindplaa  of  trua  aeeouBtbg,  yaa,  it  would  appaar  to  rnnphariia 
oMBt  of  ita  aaliant  pointa,  giYing  an  oppwtunity  to  faidulfB  in  many 
faatttiaa  that  do  not  appaar  in  mereantile  btirinwaw 

Tha  mode  of  handling  the  traaaaotiona  ia  tha  aama  in  prindpla, 
though  to  obtain  more  infonnation  and  to  fadlitate  the  adiuatmenta 
at  tha  end  of  the  year,  or  financial  period,  it  ia  neeeiary  that  the 
booka  be  eo  framed  and  entriea  made  in  auch  a  manner  aa  to  reoord 
them  by  a  ayitem  that  will  be  explicit  and  yet  not  laborioua,  and  that 
will  lend  itaelf  to  a  continual  cheek  on  the  entrier. 

In  thia  connection  it  ia  certainly  adviaable  that  the  ledger  be 
divided  into  various  parte,  for  example  >— 

Ooieral   Ledger 

Agreement^  Receivable  Ledger 

(containing  both  Principal  and  Intereat) 

Agreements  PayaUe  Ledger 

(containing  both  Principal  and  Intereat) 

Agenta  or  C<nnmisBion  Ledger 

In  the  General  Ledger  will  appear  Controlling  Aco^'nta  aa 
foUowa:— 

Agreementa  Receivable  Principal,  Controlling  Account 

Agreemmts  Receivable  Interest,    Controlling  Account 

Agreements  Payable  Principal,      Controlling  Aocount 

Agreements  Payable  Intereat,        Controlling  Aeoount 

CfMnmissicm  Ledger,  Controlling  Account 


«■  nAL  WTAn  AOOOVmAMT 


Any  transactions  that  require  entries  m  any  of  these  Subsidiaiy 

S^ S  T'?*^  ^. *°**^  ^  ^'^'^  ^'^"^  Account.  inS 
General  Ledger,  which  posting  wiU  be  arrived  at  by  means  of  analysis 
columns  in  the  various  books  of  origmal  entry.  The  Controffing 
Account  of  each  Ledger  will  then,  whenever  the  totals  fiom^ 

the  respective  Subsidiaiy  Ledgers. 

«*i.'"?^*°*'^  \^  *^  ****"  "^  ^'^^^^^  -cparately,  having  the 
other  Ledgers  included  therein  m  the  nature  of  Controlling  Acwunts 
^d  therefore  lends  itself  of  material  advantage  should  a  BaUnc^ 
Sheet  and  Profit  and  Loss  Account  be  required  at  short  notice!^ 

The  real  nature  of  Controlling  Accounts  is  to  obviate  the  necessity 
^  teal  balancmg  tiie  Ledger  as  a  whole  (which  in  most  cases  is  a 
labonoiu  undertaking),  for  under  this  system,  the  Ledger  behij 
balanced  m  separate  sections,  if  one  proved  to  be  out  of  biJance  it  is 
quite  an  easy  matter  to  locate  the  difference. 

Another  feature  of  these  Subsidiary  Ledgers  is  that  the  work  of 
entenng  them  can  be  divided  among  a  number  of  the  clerks,  and 

mLlu^  •♦^'  J"^'  ''*'*"   **'"'"  ""^  °"«  ^'^^^  ^d  each  clerk 
must  take  it  m  turn. 

In  many  large  real  estate  offices  it  has  been  found  necessary  to 
urther  subdivide  these  Ledgers,  which  would,  of  coui^Treiure 
further  analysis  columns  in  the  various  books,  e.g.  Agreemente  Re- 
ceivable  Ledger  A-L  and  Agreements  Receivable  Ledger  M-Z. 

T^l'^^^^  Mortgage  Ledger  could  be  kept,  if  so  desired;  also  a 
Discounted  Agreements  Ledger. 

For  specimen  niDng  of  Agreements  Receivable  Ledger  see  p.  94. 
This  form  would  suit  a  Mortgage  Ledger  if  "Prior  Encumbrances" 
J«»e  added,-  also  a  Discounted  Agreements  Ledger  if  "Amounts 

UUB   were  added.    In  these  two  cases  the  "Selling  Agent"  would  not 
be  necessary. 


TH«  BIAL  IffrAn  AOCOOMTAirr 


In  order  that  too  many  books  may  not  be  used  in  the  examples, 
I  have  made  the  Agreements  Receivable  Ledger  to  include  all  these 
traosactions. 

These  Ledgers  should,  as  also  the  other  books,  be  kept  on  the 
loose  leaf  principle,  thereby  only  having  current  matters  mduded 
therein. 

If  it  is  desired  to  have  an  entry  in  any  of  the  Controlling  Accounts 
■peciaUy  indicated,  instead  of  having  it  included  in  one  of  the  totals 
this  can  be  done  by  placing  the  amount  in  the  General  Ledger  column 
m  the  book  of  origmal  entry,  and  posting  it  separately  instead  of 
analysing  it  in  the  Subsidiary  Ledger  Cdumn. 

One  word  more  before  we  proceed  to  examine  the  features  of  the 
other  books,  and  that  is  to  emphasise  the  fact  that  it  is  essential  that 
the  Subsidiary  Ledgere  be  balanced  with  the  Qmtrolling  Accounts 
and  the  General  Ledger  be  balanced  of  itself  at  least  monthly,  the 
balances  being  entered  in  a  Trial  Balance  Book  provided  for  that 
puipose,  which  book  may  be  obtained  at  any  stationer's  store. 

Throui^out  the  specimen  set  of  books,  in  which  I  have  en- 
deavoured to  include  most  of  the  transactions  that  occur  in  eveiy- 
day  real  estate  business,  I  have  not  posted  the  totals  of  the  various 
books  at  the  end  of  every  month,  which  certainly  should  be  dcme 
in  practice.  This  is  a  case,  and  there  are  several  more,  in  which  I 
have  not  deemed  it  necessary  to  give  more  than  one  example  where 
I  thought  one  would  be  sufficient. 


I'l 


i 


TATU  ACOOVHItMt 


Cash  Book 

(See  pp.  «.to  00) 

It  is  advisable  that  separate  books  be  kept  for  cash  reeeiTed 
and  cash  pud,  so  that  there  will  be  less  confliction  between  membcM 
of  the  sta£F  in  regard  to  one  derk  having  the  Cash  Book  when  another 
is  in  need  of  it. 

All  cash  received  should  be  deposited  in  the  Bank  daily. 

All  payments  over,  say  $6.00,  should  be  nuule  by  cheque,  any 
payments  by  cash  that  may  be  necessary  being  made  out  of  the 
Petty  Cash.  The  method  of  keeping  the  Petty  Cash  will  be  dealt 
with  under  the  heading  of  "  Petty  Cash."  The  cheques  should  have 
marked  on  the  face  thereof  the  accounts  they  are  in  settlement  of, 
but  statement  vouchers  receipted  by  the  firms  receiving  the  cheques 
are  still  in  my  opinion  the  better  kind  of  voucher.  As  many  of  these 
as  possible  should  be  obtained  as  they  are  an  invaluable  aid  during 
the  course  of  an  audit. 

There  are  generally  many  items  in  the  nature  of  collections 
by  a  real  estate  firm  acting  as  Agent,  which  funds  are  Trust  Funds 
and  should  be  kept,  according  to  lair,  in  a  separate  Bank  account. 
In  the  specimen  Cash  Book  submitted  herewith,  coliunns  have 
been  provided  for  this  purpose. 

If  reference  is  made  to  the  Balance  Sheet  on  Pages  M7  and  106 
it  will  be  found  that  on  the  Assets  side  there  is  an  iteni  of  cash  in 
Trust  Bank  Account,  and  also  on  the  Liabilities  side  an  item  for  a 
similar  amount  due  to  a  client  for  rents  received. 

When  a  settlement  is  made  a  transfer  between  the  Trust  Bank 
Account  and  the  General  Bank  Account  is  necessary  for  the  amount 
of  the  Commission  due.    (See  Cash  Book  pp.  48-55). 

It  is  generally  not  deemed  desirable  to  make  any  entries  in  the 
books  on  account  of  clients  rents  until  the  same  are  pud.  It  would, 
therefore,  be  well  to  keep  a  Memorandum  R«it  Ledger  showing 
the  dates  when  the  Rents  are  due  and  paid,  for  convenience  when  the 


FATa  ACCOXTHTAirr 


CRientfl'  Rent  Statement  is  prepared, 
pages  134  and  135.) 


(See  specimen  Rent  Statement, 


^■■ 


The  balance  as  per  the  Bank  Pass  Book  should  be  reconciled 
with  the  balance  per  the  Bank  Account  in  the  General  Ledger  at 
least  monthly,  a  memorandum  thereof  being  entered  in  the  Cash 
Book,  or  a  separate  book  can  be  kept  for  these  reconciliations.  The 
mode  of  making  this  reconciliation  will  be  as  follows: — 

List  the  cheques  that  have  not  been  presented  at  the  Bank. 
Deduct  the  total  of  this  list  from  the  balance  as  shown  by  the  Bank 
Pass  Book  if  there  is  cash  in  the  Bank,  and  it  should  then  agree  with 
the  General  Ledger  balance.  If,  however,  there  is  an  overdraft  in 
the  Bank,  the  outstanding  cheques  will  have  to  be  added  to  the  Bank 
Pass  Book  balance,  and  it  should  then  agree  with  the  General  Ledger 
balance. 

The  postings  of  the  Cash  Book  will  be  as  follows: — 

Receipts 
During  the  month 

Credit  in  Agreements  Receivable  Ledger  the  details  in  oolumL.; 

land  2. 
Credit  in  General  Ledger  the  details  in  column  3. 

At  the  end  of  the  month 

Credit  in  General  Ledger  the  total  of  column — 

1  to  Agreements  Receivable  Literest  Controlling  Account. 

t  to  Agreements  Receivable  Principal  Controlling  Account. 

Debit  in  General  Ledger  the  total  of  column — 
4  to  Discount  Account, 
fi  to  Trust  Bank  Account. 
•  to  General  Bank  Account. 

The  total  of  columns  1,  2  and  3  will  agree  with  the  total  of 
aolumns  4,  5  and  0. 
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During  tht  month 

Debit  in  Agreements  Receivable  Ledger  the  details  in  column  1. 

Debit  in  General  Ledger  the  details  in  colimm  2. 

Debit  m  Agreements  Payable  Ledger  the  details  in  columns  3 

and  4. 
Debit  in  Commission  Ledger  the  details  in  column  5. 

At  tlio  ond  of  the  month 

Debit  in  General  Ledger  the  total  of  column — 

1  to  Agreements  Receivable  Principal  Controlling  Account. 

•f"  *  to  Agreements  Payable  Principal  Controlling  Account. 

3  4  to  Agreements  Payable  Interest  Controlling  Account. 

5  to  Commission  Ledger  Controlling  Account. 

Credit  in  General  Ledger  the  total  of  column — 

6  to  Trust  Bank  Account. 

7  to  General  Bank  Account. 


The  total  of  columns  1  to  6  wiU  agree  with  the  total  of  columns 
6  4  7. 
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Pally  Cash 

As  will  be  aeen  in  the  example  herewith,  the  Petty  Cash  should  be 
kept  on  the  "Imprest  System,"  the  working  of  which  system  is  as 
follows: — 

A  cheque  is  given  to  the  Petty  Cashier  for  an  amount, 
which  should  be  an  estimate  of  what  his  monthly  expenses  are  likely 
to  be. 


At  the  end  of  the  month,  or  at  more  frequent  intervals  if  desired, 
the  Petty  Cashier  presents  his  Petty  Cash  Book  and  Vouchers  to  the 
Cashier,  who  will  then  issue  him  a  cheque  for  the  amount  of  the  dis- 
bursements, thereby  brinpng  the  Petty  Cashier's  balance  of  actual 
cash  on  hand  up  to  its  original  amount. 

It  will  always  be  a  simple  matter  to  balance  this  cash,  as  there 
should,  at  any  time,  be  cash  on  hand  and  vouchers  equivalent  to  the 
Imprest  Fund. 


n 


All  vouchers  for  cash  disbursements  should  be  authorised  and 
initialled  by  someone  in  authority. 

It  will  be  advisable  to  have  the  Petty  Cash  Book  ruled  with 
analyas  colunms  to  facilitate  distribution  when  the  cheque  for  dis- 
bursemonts  is  drawn. 


-  li 

>  (I 


11 


THB  BBAL  MTAn  ACCOORTAMT 


SaiM  AfraMiMnto  Jourml 

(See  pp.  81AM) 

In  this  book  will  be  entered  all  sales  of  Land  or  Lots  that  an 
Company's  property,  giving  full  details  as  to  the  description  of  the 
property,  how  the  agreements  are  to  be  paid,  the  interest  rate,  etc.; 
this  book  being  more  convenient  for  reference  purposes  than  would 
be  the  actual  agreement. 

It  may  be  thought  advisable  to  keep  a  separate  Sales  Journal  for 
each  piece  of  property,  and  this  would  certainly  be  a  wise  course  to 
adopt  if  the  sales  were  numerous.  The  total  of  the  Sales  column 
would  then  be  posted  to  the  credit  of  Sales  Account  instead  of  being 
posted  in  detail,  as  shown  in  the  example.  The  same  end  would 
be  attained  if  all  sales  were  entered  in  tie  one  Journal  and  a  separate 
column  kept  for  each  piece  of  property,  also  separate  columns  for  the 
Commismona  payable  to  Agents. 

I  have  thought  it  advisable  to  include  in  this  book  details  of 
commission  to  be  paid  to  Agents  for  sellmg  the  property,  dividing 
the  same  into  Commission  Due  and  Commission  Deferred.  A 
separate  Commission  Journal  could  of  course  be  kept,  but  it  would 
most  likely  duplicate  the  entering  of  the  Sales  Agreements  if  full 
details  of  the  commissions  were  ^ven. 

In  the  Sales  Agreements  Journal  submitted  herewith,  there  has  also 
been  included  details  of  commission  payable  to  Sub-Agents  for 
selling  property  in  which  we  have  a  half  inter,  st,  and  also  acting 
as  Agents  ourhelves  for  the  same  property.  The  totals  of  the  sales 
are  not  carried  out  in  the  Sales  column.  It  is  thought  that  this 
course  is  more  desirable  than  entering  the  Sub-Agents'  commissions 
in  the  separate  Sales  Agreements  Journal  kept  foi  this  joint  trans- 
action, as  then,  should  the  co-owner  of  this  piece  of  property  desire 
to  see  the  books,  he  would  not  see  the  amount  of  commission  we 
were  paying  to  our  Sub-Agents. 
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The  postinga  of  the  Sales  Agreemento  Journal  will  be  a»  follows: — 

During  the  month 

Debit  in  Agreements  Receivable  Ledger  the  details  in  column  1. 

Debit  in  General  Ledger  the  details  in  column  4. 

Credit  in  General  Ledger  the  detuls  in  column  3. 

Credit  in  Commission  Ledger  the  details  in  colunms  fi  and  6. 

At  the  e'ld  of  the  month 

Debit  in  General  Ledger  to  Agreements  Receivable  Controlling 

Account  the  total  of  column  1. 
Credit  in  General  Ledger  to  Survey  Fees  the  total  of  coluam  2, 

and  to  Commission  Ledger  Controlling  Account  the  total  of 

columns  5  and  6. 
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Agsnts'  Comniittion 

Where  Agents  are  paid  their  commianon  in  proportion  to  the 
cadj  received  under  the  Sales  Agreement,  or  where  they  are  entitled 
to  payment  out  of  say  the  first  and  second  payments,  it  will  be 
necessary  to  make  a  summary  of  the  cash  received  under  the  agree- 
ments from  details  contained  in  the  Cash  Book  or  Ledger.  This 
would  be  the  nucleus  of  a  Journal  Entry  debiting  C:k>mmisfflon 
Deferred  and  crediting  Commission  Due  for  the  Agents  earned  pro- 
portion of  the  Commission.    (See  Journal  Vouchers  16,  22  A  37.) 

In  the  Sales  Agreements  Journal  there  is  charged  to  Commission 
Account  the  total  of  the  commissions  to  be  paid  to  Agents. 

At  the  end  of  the  financial  period  only  the  proportion  of  the 
commission  that  the  amount  paid  under  the  Agreements  Receivable 
bears  to  the  total  sale  price  wiU  be  a  charge  against  thecunmt 
years  profits  (see  Journal  Vouchers  49  k  53),  the  balance  being 
transferred  to  Agents  Commission  Account  (see  Journal  Voucher  48) 
and  entered  on  the  Balance  Sheet  as  a  deferred  charge  to  Revenue 
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GtntrtI  Journal 

(See  pp.  56  to  71) 

In  the  real  estate  businesB  the  General  Journal  forms  the  book  of 
original  entry  for  many  transactions. 

In  the  specimen  Journal  ipvcn,  the  Interest  charged  on  Agree- 
ments Receivable  has  been  included,  also  the  Interest  due  under 
Agreements  Payable.  If  the  bunness  warrants  it,  these  interest 
items  can  be  kept  in  a  separate  Interest  Journal,  keeping  a  separate 
book  for  interest  receivable  and  another  for  interest  payable. 

There  should  be  some  system  to  guide  us  as  to  what  interest 
charges  require  to  be  made  on  a  certain  day,  and  T  would  suggest 
that  a  card  index  be  kept,  on  the  tags  of  which  would  be  entered  the 
various  days  of  the  year.  When  a  Sales  Agreement  is  entered  into 
the  dates  on  which  the  interest  falls  due  should  be  entered  on  the 
card.  This  also  gives  us  a  system  whereby  interest  notices  may  be 
sent  out,  say  one  week  in  advance,  without  the  need  to  look  through 
the  Ledger  at  frequent  intervals. 

There  are  entered  in  the  Journal,  charges  for  rent  due  on  houses 
owned  by  the  Company.  If  found  necessary,  a  separate  book 
could  be  kept  for  this  purpose,  also  for  any  other  items  where 
there  is  a  multiplicity  thereof,  such  as  purchases  of  land,  etc.  The 
keeping  of  separate  books  must  in  every  case  be  governed  by  the 
particular  needs  of  the  business,  and  the  accountant  with  an  analytical 
iDroin  will  soon  realize  that  the  General  Journal  can  be  materially 
reduced  in  the  number  of  entries  therein. 

Reverting  to  the  Subsidiary  Ledgers,  it  will  be  seen  that  should 
there  be  a  transfer  from  one  to  another,  it  would  affect  the 
balance  of  the  Controlling  Account  in  the  G^icral  Ledger,  con- 
sequently a  Journal  Entry  would  have  to  be  made  inserting  the 
amount  of  the  transfer  in  the  respective  Ledger  columns,  which 
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whm  poited  in  the  totol  would  give  effect  to  the  truufer.  Thta 
wlU  emphadM  the  value  of  toAkiiig  Journal  Entries  to  record 
Ledfler  tranefert. 

The  poetinf  of  the  Journal  t'.H  be  aa  foltewa:— 

Debit  to  ConuniMion  Ledger  the  detail*  in  eohunn  1. 

Debit  to  Agreementa  Receivable  Ledger  the  details  in  odiunna 
3  cE  4. 

Debit  to  General  Ledger  the  detaila  in  column  5. 

Credit  to  General  Ledger  the  details  in  column  6. 

Credit  to  Agreements  Payable  Ledger  the  detaiU  in  columns  7  A  8. 

Credit  to  Commission  Ledger  the  details  in  column  10. 


At  the  end  of  tht  month 

Debit  in  General  Ledger  the  total  of  column— 

1  to  CommissiMk  Ledger  Controlling  Account. 

2  to  Interest  Account. 

3  to  A'  eements  Receivable  Interest  Controlling  Account. 

4  to  Agreements  Receivable  Principal  Controlling  Account. 

Credit  in  General  Ledger  the  total  of  column— 

7  to  Agreements  Payable  Principal  Controlling  Account. 

8  to  Agreements  Payable  Interest  Controlling  Account. 
0  to  Interest  Account. 

10  to  Commission  Ledger  Coubolling  Account. 
Columns  1  to  5  wiU  total  the  same  as  columns  6  to  10. 
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ForMlura  or  AiTMnMnto 

Where  a  Sales  Agreement  has  been  entered  into  and  it  is  sub- 
•equently  forfeited  for  non-payment  of  Principal  or  Interest,  or  from 
•ny  other  cause,  it  is  necessary  to  reverse  the  original  entries  in 
sonnection  with  the  sr'.c). 


The  Sales  Accoimt  wiU  be  debited  and  the  Agreement  Account 
•redited  with  the  amount  of  the  sale.  The  caih  paid  under  the 
agreement  being  now  a  proBt  of  the  Company  will  be  transferred  to 
Forfeited  Payments  Account. 

Also  in  this  connection  it  will  be  necessary  to  reverse  the  deferred 
eommission  due  to  the  Agent,  which  will  form  an  entry,  the  debit  of 
which  will  be  to  Agents  Deferred  Commission  Account,  and  the 
credit  to  Commission  Account  of  the  respective  property.  (See 
specimen  entries  Journal  Vouchers  34,  36  A  36.) 
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The  quMlkin  of  the  amount  of  Profit  to  be  eredited  to  Profit 
•nd  LoM  Aeeount  in  rcepeet  of  8«1m,  is  one  that  dtmrrtt  »  little 
attention. 

Maiqr  real  estate  men  would  think  that  if  they  made  a  sale  of 
■ay  110,000.00,  and  the  cost  of  the  Land  plui  Development  and 
Tarn  waa  16,000.00,  they  have  mute  a  profit  of  t5,000.00.  Hiis  is 
so  if  the  acreement  is  fully  paid  up,  but  not  otiienrise.  There  are 
many  oontingenoies  that  may  arise  before  the  agreement  is  paid  in 
full  that  would  affeot  the  pn^t. 

Let  us  suppose  that  the  agreement  was  payable  as  follows: 
11,000.00  cash,  balance  in  one  and  two  years;  also  let  us  suppose 
that  the  total  book  t^nAt  was  eredited  to  Profit  and  Loss 
Account  in  the  year  the  sale  was  made  and  distributed  as  dividend. 

It  may  happen  that  the  purchaser  fails  to  make  any  but  his 
initial  paymrjit  and  we  have  to  cancel  the  agreement,  in  which  case 
the  land  would  have  to  be  debited  back  to  Land  Account  at  its  original 
cost,  vis:  $6,000.00,  and  the  initial  payment  of  tl,000.00  would  be 
credited  to  Forfeited  Payments  Account.  Now  what  has  to  become 
of  the  balance  of  $6,000.00?  There  is  no  other  way  but  to  debit 
it  back  to  Profit  and  Loss  Account  where  it  waa  credited  in  error. 

It  might  be  argued  that  the  land  would  have  increased  in  value 
from  the  time  of  the  sale  to  the  time  of  the  forfeiture,  but  if  this  be 
the  case,  which  is  cert  inly  unlikely,  it  would  be  appreciating  the 
value  of  the  lend  to  pay  dividends,  which  is  not  permiasible  since 
in  the  case  of  Lubbock  vs.  British  Bank  of  South  America  it  was 
decided  that  "accretions  to  capital  wr^<»  bkausbd  may  be  brought 
into  Profit  and  Loss  Account  and  dealt  with  accordingly." 

If  the  profit  had  been  distributed  it  appears  to  mp  that  tbr 
Directors  would  be  personally  liable  since  they  would  have  paid 
Dividends  out  of  unrealised  profits. 
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Auother  pobt  to  thitt  thejr  would  be  buidening  fatun  ymn' 
jwfttt wHhchMiM th«t  wm property  appUoable  to prerioue yean, 
tMrwy  livinff  the  ifaufebolden  of  the  yew  when  the  profit  (?) 
WM  made  •  benefit  over  the  shareholden  when  the  reveninff  entry 
b  regud  to  profit  credited  fai  error  wai  ouule.  Caiee  like  thto  may 
materially  affect  the  marint  value  of  the  iharee. 

The  proper  way  to  to  credit  Profit  and  Loee  Account  with  euch  a 
proportion  of  the  profit  that  the  caah  paid  bean  to  the  total  amount 
of  the  arMment.  In  the  aforementioned  caw  thto  would  be,  in  the 
yaar  the  initial  payment  was  made,  1000.00,  and  providing  the 
other  payments  were  made  on  time  there  would  be  credited  to 
Frc&i  and  Lom  Account  12,200.00  in  each  year. 

The  book  entry  will  be  to  debit  Salee  Account  and  credit  Reaerve 
for  Unrealiaed  Profit*.    (See  Journal  Voucher  M.) 
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Cost  of  Sates  of  RmI  Estate 

Arismg  out  of  the  previous  section  we  must  now  consider  what 
constitutes  the  cost  of  the  land  sold. 

This  can  be  taken  to  be  the  original  cost  of  the  land  plus  develop- 
ment and  taxes. 

The  question  of  capitalising  taxes  on  unsold  land  is  one  that  has 
called  for  much  comment,  many  persons  arguing  that  they  should  be 
written  off  in  the  year  that  they  are  mcurred,  but  this  does  not  appear 
to  me  to  be  a  fair  way  to  deal  with  them,  as  nowadays  we  are  led  to 
assume  that  land  is  increasing  in  value,  and  this  has  proved  to  be 
a  correct  assumption,  in  mos.^  cases.  The  holding  of  the  land 
therefore  is  to  increase  the  profit  of  some  future  year,  then  why 
should  not  the  taxes  to  that  year  be  included  in  the  total  cost. 
(See  Journal  Voucher  43a-2.) 

The  total  selling  price  of  the  whole  block  of  land  will  then  be 
computed,  and  the  proportion  that  the  sales  during  any  year  bear  to 
the  total  selling  pri  e  of  the  whole  block  will  be  the  amount  to  writ* 
off  Land  Account  for  cost  of  sales  in  that  year.  (See  Journal  Vouchers 
44  to  47.) 


The  Sales  Account  will  now  have  a  credit  thereto  for  Sales  and 
debits  for  Cost  of  Sales  and  Reserve  tor  Unrealized  Profits.  Ths 
balance  will  represent  the  profit  on  sales  for  the  current  year, 
against  which  will  be  charged  the  proportion  of  Agents  Commission 
applicable  thereto  and  Expenses  particularly  applicable  to  the  sales 
of  that  piece  of  land,  the  balance  being  credited  to  Profit  and  Loai 
Account.    (See  Journal  Voucher  59.) 
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Oiseounting  of  Agreements  of  Sale 


Thia  practice  is  one  that  has  come  into  very  general  use  during 
the  last  few  years,  and  is  found  mostly  in  dealings  with  Builders 
who,  not  having  sufficient  funds  to  enable  them  to  "carry"  their 
customers,  approach  an  individual  or  a  Company  with  a  view  to 
discounting  their  agreements. 


The  method  employed  in  discounting  is  that  the  buyer  of  the 
agreement  requires  a  larger  rate  of  interest  than  that  called  for 
by  the  agreement,  and  the  amount  of  the  discount  to  be  allowed 
on  the  purchase  is  so  fixed  as  to  bring  in  say  fifteen  per  cent. 

The  accrued  interest  to  date  of  discounting  must  also  be  taken 
mto  consideration  when  fixmg  the  discount,  as  this  often  forms 
a  large  portion  of  the  discount. 

The  question  again  arises  as  to  what  profit  may  be  credited 
to  Profit  and  Loss  Account  in  respect  of  this  discount.  Some  people 
may  argue  that  it  is  all  made  m  one  year,  but  if  the  payments 
under  the  agreement  cover  a  period  of  time,  this  is  not  so. 

The  discount  (being  merely  an  adjustment  of  interest)  must 
be  so  apportioned  that  Profit  and  Loss  Account  will  get  credit  for 
an  amount,  taking  into  consideration  both  time  and  the  balances 
outstanding  on  the  agreement.  This  is  illustrated  in  the  Memoran- 
dum Discount  Book  on  Page  114,  wWch  is  arrived  at  by  means  of 
products,  these  -oducts  being  the  numerators  of  a  denominator 
that  equals  the  total  amount  of  the  discount. 
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Regarding  the  book  entries:  When  the  cash  is  paid  for  the 
agreement  it  is  debited  from  the  Cash  Book  to  Agreements  Receiva- 
ble. A  Journal  Entry  is  made  for  the  Discount,  bringing  the 
amount  paid  to  the  face  of  the  agreement.  (See  Journal 
Vouchers  7  &  9.)    An  entry  is  also  made  debiting  Interest  and  credit- 
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ing  Discount  on  Agreements  for  the  accrued  Interest  to  date  ot 
discounting,  rince  the  Interest,  when  due,  will  be  credited  to  Interest 
Account  which  will  include  the  period  before  the  date  of  discounting. 
(See  Journal  Vouchers  8  A  10.) 

The  Memorandum  Discount  Book  should  be  kept  writte"  up  to 
date  and  at  the  end  of  the  fiscal  year  the  amounts  not  yet  earned 
will  be  listed,  taking  care  that  of  the  amoimt  earned  when  the  next 
payment  is  due  there  is  only  the  proportion  from  the  date  of  making 
up  the  Accounts.  This  is  also  illustrated  in  the  Memorandum 
Discount  Book.    (See  p.  114.) 

The  total  amount  of  these  xmeamed  discounts  will  be  the  nucleus 
of  a  Journal  Elntry  at  the  close  of  the  year,  or  financial  period,  debiting 
Discount  and  crediting  Reserve  for  Unearned  Discounts.  (See 
Journal  Voucher  42.) 


In  the  case  of  an  agreement  sold,  the  discount  is  a  charge  against 
Profit  and  Loss  Account.    (See  Cash  Book  p.  51.) 
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TniMfw*  of  Land 

It  often  happens  that  land  is  exchanged  for  other  land,  in  many 
caacB  there  being  a  cash  payment  or  a  transfer  of  other  articles  as 
part  of  the  consideration.    (See  Journal  Vouchers  17  A  18.) 

This  can  hardly  be  treated  as  a  sale  at  the  time  of  the  exchange 
by  placing  on  the  books  the  new  land  at  a  higher  figure  than  that  at 
which  the  old  land  stood,  even  if  the  Company  thinks  it  hw  got 
a  better  piece  of  land  by  the  exchange,  the  profit  cannot  b«  foretold. 
There  may  come  a  slu  jip  and  the  land  may  not  reaUze  the  amount 
of  the  orininal  land  held,  therefore  to  treat  the  exchange  as  a  sale 
would  }      aticipating  profits,  which  is  contrary  to  law. 

This  is  a  matter  that  could  well  have  been  included  under  "Profits 
on  Sales  of  Real  Estate,"  along  with  the  remarks  made  at  a' lecture 
given  before  the  Chartered  Accountants  Students  Association  on 
"Debatable  Points,"  in  which  was  said:— 

"A  very  debatable  point  may  arise  where  a  concern  sells  its  old 
site  and  rebuilds  on  a  new  one.  Presuming  the  old  site  to  be 
sold  at  a  higher  figure  than  its  origmal  cost,  there  is  prima  facie 
a  realized  profit;  but  the  question  appeals  to  me  as  to  whether 
it  should  be  so  if  the  new  site  has  to  be  acquired,  because  a  new 
site  may,  at  the  time  the  old  site  was  purchased,  have  been  at  a 
much  lower  valuation,  and  thus  the  profit  on  *he  sale  of  the  one 
site  is  more  or  less  absorbed  by  the  increase  in  value  of  the 
other." 

"There  is  no  doubt  that  the  'Profit'  made  on  the  old  site  will 
be  legally  divisible  among  the  shareholders,  but  there  is  also  no 
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doubt  that  this  would  be  one  way  of  overriding  the  true  intent 
of  the  law  of  Joint  Stock  Companies."  As  Mr.  Robot  H. 
Montgomery  says,  "It  is  much  better  to  carry  such  an  item  to  an 
account  whose  caption  indicates  the  character  of  the  entries 
therein,  and  which  may  be  carried  on  the  Balance  Sheei  as  a 
separate  section  of  the  Surplus  Account." 


rxm  MUL  MTAn  accoomtamt 


Buildingt 

It  is  often  argued  that  there  is  no  Depreciation  on  Buildings  on 
account  of  the  Land  having  increased  in  value.  This  is  not  correct, 
for  if  we  allow  this  assumption  to  pass  we  are  ignoring  a  charge 
against  Profit  and  Loss  Account.  As  stated  under  "Profits  on  Sales 
of  Real  Estate,"  the  profit  from  appreciation  must  not  be  credited  to 
Profit  and  Loss  Account  until  realized.    (See  Journal  Voucher  6L) 


Appreciation  of  Real  Estate 


While  a  mercantile  concern  would  be  quite  justified  in  appre- 
tiating  its  Real  Estate  and  crediting  a  Special  Reserve  Account  not 
available  for  Dividends,  it  would  not  be  permissible  for  a  Real 
Estate  Company  to  do  this,  as  their  real  estate  is  equivalent  to  the 
stock  in  trade  of  a  mercantile  company. 


Deferred  Charges  to  Revenue 

These  will  include  such  items  as  Unexpired  Insurance,  Unexpired 
Discount  on  Bank  Loan,  and  other  similar  items  that  are  chargeable 
against  the  uext  year's  profits. 


!   1 


There  are  numerous  ways  of  recording  these  entrira,  bui  the 
correct  way  is  to  use  the  Journal  Entry  form  (see  Journal  Voucher 
40).  They  could  be  "Carried  down"  m  the  respective  accounts  (see 
Ledger  Account  41),  but  this  is  not  advisaole. 


TAia  ACOOCMTAMT 


Aeeniad  Inttrttt 

Accrued  Interest,  both  receivable  and  payable,  to  date  of  tn^irim 
up  Accounts  must  be  computed,  and  will  form  the  basis  of  a  Journal 
Ektry.    (See  Journal  Vouchers  40  ft  41.) 

Itmij^t  be  mentioned  under  this  heading  that  dividends  on 
shares  in  other  ccnnpanies  must  not  be  taken  as  a  credit  to  Profit 
and  Loss  Account  until  actually  declared.  It  is  a  bad  practice  to 
assume  that  the  dividend  will  be  the  same  as  the  previous  year  and 
credit  it  accordingly. 


InvMtlnfl  In  the  Funds  of  Other  Companies 

The  Manitoba  Joint  Stock  Clompanies  Act  prohibits  a  company 
from  investing  any  of  its  funds  in  the  purchase  of  stock  in  any  other 
corporation,  unless  expressly  authorised  by  a  by-law  confirmed  at  a 
general  meeting.  If  the  Charter  covers  this  point  the  by-law  is  not 
necessary. 

Premium  on  Shares 

The  premitmi  received  on  sale  of  Shares  must  not  be  treated  as  a 
credit  to  Profit  and  Loss  Account  for  this  premiimi  is  not  available 
for  pajring  dividends.  It  could,  however,  be  used  as  a  reserve  to 
cover  contingencies  of  a  special  nature  that  may  arise,  and  it  has 
been  treated  as  such.    (See  Journal  Voucher  52.) 
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Minute  Book 

AU  sales  and  purchases  of  real  estate,  also  agreements  ourchased 
imder  discount,  and  aU  other  matters  of  importance  should  be  brought 
before  the  Directors  and  submitted  for  their  approval.    Many 
Companies  do  not  deem  it  advisable  to  keep  the  Directow  in  touch 
with  transactions  relating  to  the  transfer  of  shares,  and  there  does 
not  appear  to  be  anything  m  the  Manitoba  Companies  Act  to 
compel  transfers  of  shares  to  be  approved  by  the  Directors.    A 
Company  could  however,  have  a  by-law  stating  that  all  transfers 
Of  shares  must  be  approved  by  the  Directors.      It  would  seem 
that  If  the  Directors  are  to  be  cognisant  with  all  matters  affecting 
the  Company  they  should  also  be  aware  as  to  who  is  holding  stock  in 
the  Company. 


All  salaries  should  be  approved  by  the  Directors  unless  power  is 
given  some  official  to  fix  the  same. 


r 


f  ATI  AOOODNTAMT 


In  accordance  with  the  Manitoba  Joint  Stock  C!ompanieB  Act  it 
is  neoeaaary  that  the  following  books  be  kq>t. — 

A  book  containing  a  copy  of  the  Charter. 
A  Ret^ster  of  Directors. 

A  Register  of  Transfers  of  Shares. 

A  Shareholders'  Ledger,  giving  details  of  shareholders,  the  amount 
of  shares  held,  and  the  amount  unpaid  thereon. 

A  book  compiled  for  the  purpose  of  complying  with  the  statutes 
can  be  obtained  from  any  stationer's  store,  neatly  bound  in  one 
volume. 


in, 
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Co-OwMnhIp 

The  ipe-simen  transMtioiu  included  herein  are  given  to  show 
^iijorkinp  of  .  «,bdiviri<m.  which  ha.  been  namS  "F.Shl^n 

thJ^rSv*  •  Mttle  more  intererting  and  intricate,  I  have  a»uned 

i«.^u?r?r*^  on  sale,  are  due  the  Sylce.  Invertment  Company 
through  the  Fairhaven  View  Sales  Agreements  Journal.    An  ent^ 

^ent  Co    debita^  Commission  Due  Account  and  crediting 
Commission  Account  Fairhaven  View.    (See  Journal  Voucher  M? 

^  ^.I?*"^  to  previously  in  this  book,  the  sub-agents'  commission. 
Sl^y         **^"«^*'»«  Sales  Agreements  Journal  of  the  Selli^ 

The  ultimate  reaUwd  profit  is  distributed  between  the  partners 
givrng  UB  details  for  a  Journal  Entry  in  the  books  of  the  sX  fa- 
vestment  Company,  debiting  Booth  and  Sykes  Investment  ZTp^y 
jndcreditmgFairhavenView.ProfitAccount.     (SeeJoumalWSr 

The  cost  of  the  land  sold,  arrived  at  as  hereinbefore  described 

La^ST*  *°.  P'  ^'*  ^''^°""*'  ^"'^--  View,  L^"^ 
Land  Account.  Fairhaven  View,  leaving  a  balance  in  the  Land  Z 

This  set  of  books  has  not  been  kept  on  the  Contbolunq 

AC^   ST8T.H.    ANI.   WOUI4,    BE   SUITABLE   «,B   A^Ts^ 
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Prom  and  Lots  Aeooiint 

(See  p.  iM)»m 

There  are  numerous  charfee  that  will  require  to  be  made  to  this 
Acoount— such  as  Depredation  <m  Automol^,  OfSce  Furniture,  to 
write  df  Incorporation  Expenses,  etc.  (see  Journal  Voucher  82). 

When  preparing  this  Acoount  always  be  as  explicit  as  possible, 
attaching  thereto  schedules  qualifying  entries  thereon,  analysing 
the  General  Expenses  into  Travelling  Expenses,  Stationery  and 
Printing,  Automobile  Repairs,  etc.,  which,  by  the  way,  in  practice 
would  be  charged  to  the  respective  ledger  accounts  when  paid. 


BalaiiM  ShMt 

(Seep.4»)/i>' 

In  compiling  the  Balance  Sheet,  the  cost  of  Land  should  be  shown 
at  its  full  value,  any  agreements  unpaid  against  it  being  shown  among 
the  Liabilities,  and  not,  as  is  generally  the  case,  where  the  equity 
alone  is  shown  among  the  Assets. 
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Always  be  r.aat.    Do  not  acrape  with  a  knife,  nUing  through  ia 
better. 

Do  not  make  entries  that  only  younelf  can  tind«>rrtaiid. 

Keep  your  Books  totaUed  in  ink,  not  penoU. 

Keep  your  paid  cheques  and  vouchers  in  order,  they  often  need 
reference  to. 

Anyone  is  apt  to  make  blunders  that  may  mean  a  great  loss  to 
the  Company,  or  even  to  the  personnel  of  the  Company,  so  insist  on 
having  your  books  audited  by  a  professional  auditor. 

In  the  specimen  set  of  books  herewith  Journal  Vouchers  40,  41, 
42,  48,  54  and  55  will  require  reversing  on  the  first  day  of  the  new 
year. 


DETAILS  OF  THE  TRANSACTIONS 


DURING  1918 


OF 


WILLIAM  SYKES  INVESTMENT 
COMPANY,  LIMITED 


I 
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if 


^nUiun  9jrkM  who  bai  been  in  burineM  m  •  pul  «itote  ifant 
for  trrenl  taau%y'%  deoides  on  lit.  December,  1013.  thai  m  at  that 
date  he  will  form  hit  busiiMH  into  a  Limited  Liability  Company, 
but  his  Solicitor  informi  him  that  ai  a  Limited  Liability  Company 
cannot  make  im>fita  prim  to  iti  hieorporation,  which  ii  the  date 
of  its  Cliarter,  he  '  ^d  better  arrange  to  tnmsfer  hie  tnwinnw  aa  at 
Slit.  December,  an  uy  that  time  the  Charter  will  have  been  granted. 

WMua  Sykes,  therefore,  on  Slit.  December,  1913,  makes  up  a 
statement  of  Assets  and  Liabilities,  which,  In  his  crude  form  is  as 
foUows.^ 

I  have  cash  in  the  bank  $1,550.00 

I  own  Lots  3, 8, 4,  A  5  Blackburn  Place,  which 
I  boui^t  from  E.  Hcywood,  they  costing 
me  16,000.00,  but  I  am  not  prqwred  to 
turn  them  over  to  the  Company  for  less 
than  t7,600.00,  it  to  aarame  the  balance 
of  my  Purchase  Agreement  amounting  to 
t2,600.00  with  Interest  at  6%  from  June 
80th.,  1913,  payable  June  30th.,  1913 

I  have  one-half  interest  in  N.W.  \i  Sec.  33, 
Twp.  33,  R.  3  W3,  one-half  share  of 
which  is  now  worth  $4,000.00.  My  co- 
owner  is  R.  Booth 

There  are  accounts  owing  to  me  as  follows: — 
W.  Brooks,  for  Office  Rent 
J.  Gardner,  for  Sftles  Commission 
My  Office  Fumitiu^  I  value  at 

Total  Assbts      $lL06aOO 

I  owe  to  Winnipeg  Stationery  Co.  for  Station- 
ery t       46.00 

I  owe  to  O.  Smith  on  account  of  Loan  1,000.00 

Interest  on  0.  Smith's  Loan  from  1st.  October, 

1913,  to  date  at  6%  15.00 

Total  LiABnjTias  $  1,060.00 
My  Ci^ntal  therefore  is  10,000.00 


5.000.00 


4,000.00 

60.00 
310.00 
350.00 
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The  Company  named  William  Sykea  Investment  Co.,  Ltd.,  is 
given  its  Charter,  the  incorporators  being  five  in  number,  as  re- 
quired by  the  Manitoba  Joint  Stock  Companies  Act,  and  are.*— 

William  Sykes 
George  Sykes 
John  Flett 
James  Fisher 
Richard  Morris 

They  each  subscribe  for  one  share,  which  shares  are  paid  for  in 
cash  on  Ist  January,  1913,  with  the  exception  of  that  subscribed  for 
by  William  Sykes,  who  claims  that  he  has  rendered  services  in  r^ard 
to  the  incorporation  amounting  to  $100.00.  (See  Cash  Book,  p.  1 
and  Journal  Voucher  1  &  4.) 


The  authorised  Capital  Stock  of  the  Company  is  $100,000.00 
divided  into  1,000  shares  of  $100.00  each. 

The  Charter  gives  them  power  to  purchase  the  business  now 
being  carried  on  by  William  Sykes. 

On  Ist  January  the  first  shareholders'  meeting  is  held,  and  a 
resolution  is  passed  authorizing  the  purchase  of  the  business  of 
WiUiam  Sykes  at  the  figures  as  submitted  by  him.  (See  Journal 
Voucher  No.  2.) 


Mr.  Sykes  at  his  request  is  allotted  100  shares  in  payment  therefor. 
A  resolution  is  also  passed  allotting  him  one  share  as  value  for  services 
rendered  in  incorporating  the  Company.  (See  Journal  Vouchers 
No.  3  A  No.  4.) 


The  Company  now  proceeds  to  active  operations,  which  are 
follows: — 
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1913 

CB.      3    Jany.     2    Paid  J.  Smith  for  three  months'  Office  Rent 

in  advance  ?2i').0C. 

CB.      S  2    Gave  chequ    for  Petty  C.»  ii  Imprest  Fund 

$150.00. 

CB.      1  15    John  Thompson  paid  his  share  of  Office  Rent 

S105.00. 

CB.       1  15    W.  Brooks  paid  his  account  S60.00. 

CB.       1  15    J.  Gardner  paid  his  account  t210.00. 

CB.      8  31    Paid  Sharp  &  Co.,  Lawyers,  for  expenses  in 

connection  with  incorporation,  including 
Government.  Fees,  $175.00. 


CB. 


31    Paid  Taxes  on  Lots  2,  3,  4  &  5  Blackburn 
Place  for  the  year  1912  $250.00. 


CB.      3  31    Paid  Salaries  $200.00. 

CB.       3  31    The  Petty  Cashier  produces  vouchers  for 

General  Expenses  paid  out  of  his  Imprest 
Fimd  totalling  $80.00,  so  we  give  him  a 
cheque  therefor. 


CB. 


Paid  Winnipeg  Stationery  Co.  their  account 
outstanding  at  31st  December  1912  $45.00. 


J.V.       5    Feby.    4    To  Provide  working  capital  500  shares  are 
CB.       1  allotted  to  William  Sykes  at  par,  he  passing 

cash  $25,000.00,  the  balance  to  be  paid  in 

one  month. 


■H 
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C.B.       1    Feby.    4    The  Bank  agree  to  discount  our  Note  for 

$10,000.00  due  7th  May  1913,  the  discount 
charges  being  $150.00. 


J.V.       6 
C.B.      3 


15 


We  purchase  from  Guy  A  Co.  Section  23, 
Twp.  5,  Rge  2,  W2  containing  640  acres 
at  $50.00  per  acre,  payable  one-half  cash, 
the  balance  in  one  year  with  interest  at 
6%  p.a. 


C.B.      3 


15    Paid  to  A.  Bentley  for  Surveying  Section  23, 
Twp.  5,  Rge  2,  W2  $64.00. 


J.V.      14 


15  We  are  appointed  rental  agents  for  Crane  A 
Co.  at  a  commission  of  10%  on  all  col- 
lections, payments  on  account  of  expenses 
to  be  made  by  us  and  the  balance  remitted 
to  Crane  &  Co.  every  three  months. 


C.B.  3 
J.V.  7 
J.V.       8 


19 


Purchased  Agreement  of  E.  Richards  $5,000.00 
and  Interest  from  19th  Nov.  1912  at  5% 
for  $4,300.00,  repayable  19th  May  1913 
$1,250.00,  19th  Nov.  1913  $1,250.00,  19th 
May  1914  $1,250.00,  19th  Nov.  1914 
,250.00. 


C.B.      3 


28    Paid    Petty    Cash    for    General    Expenses 
$35.00. 
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C.B. 
J.V. 

J.V. 


3 

9 

10 


1913 
Mar.   1 


J.V.      11 


C.B. 


C.B. 

1 

10 

C.B. 

1 

10 

C.B. 

3 

15 

J.V. 

12 

17 


We  buy  an  Agreement  of  $10,000.00  dated 
l8t.  Feby,  1913,  payable  by  F.  Marks, 
due  1st.  Aug.,  1913,  $5,000.00,  and  Ist. 
Feby.,  1914,  $5,000.00,  with  Interest  Pt 
6%  p.a.,  for  which  we  pay  $8,500.00. 

Charged  H.  Cooper  for  Commission  for 
selUng  house  $175.00. 

William  Sykes  pays  balance  due  on  shares 
$25,000.00. 

Received  from  H.  Cooper  $175.00. 

Received  Rents  on  account  of  Crane  &  Co. 
$500.00. 


Purchased  Lots  11  to  20,  Block  9,  D.G.S.  42 
St  -v's,    from    J.    McAllister   for 

$8,'  paying  him  cash.    Free  from 

taxet.  lor  this  year. 

Arranged  with  various  agents  to  sell  Lots 
11  to  20,  Block  9,  D.G.S.  42  St.  Mary's, 
the  agents  bemg  entitled  to  10%  com- 
mission on  ail  sales,  to  be  paid  to  them  as 
payments  are  made  on  lots.  No  lots  to 
be  so'  .vjr  leas  than  $900.00  each,  5% 
Interest  payable  yearly.  Free  from  taxes 
for  1913.  Agreements  to  be  paid  25% 
before  three  months  and  balance  before 
two  years. 


Ill 


. 
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C3. 
G3. 

C3.      1 

c:b.     1 

C.B.      I 


3     Mar.  31      Paii  Petty  Cash  for  General  Expenws  126.00. 

3     Apl.     1      PaidJ.  Smith  for  thre:3  montha' Office  Rent 
in  advance  t210.0G. 


7     John  Thompaon  paid  his  share  of  Office  Rent 
1105.00. 

7      Received  Rents  on  account  of  Crine  ft  Co. 
1450.00. 

7      Paid  Winnipeg  Plumbing  Co.  on  account  of 
Crane  &  Co.  $50.00. 


J.V.     IS 
C.B.      3 


S.A.J.    1 
C.B.       1 


C.B.      3 


15 


19 


20 


Purchased  House  on  Mayfuir  Avenue  from 
C.  Elliott  for  $10,000.00,  payable  Cash 
$5,000.00,  balance  in  one  year  with 
Interest  at  6%. 


St.  Mary's  lots  sold  as  follows 
To  Price   Paid 

G.  Byron,  11  $1,000 
T.  Hamer,  12  $1,100 
P.  Calvert,  13  $1,000 
H. B.Wood,  14$  900 
T.WU8on,15     $1,000 


$500 
$500 
$400 
$450 
$  50 


Agent 
M.  Semple 
M.  Semple 
P.  Radcliffe 
W.  Ashley 
S.  Duckworth 


C.B.      3 


Paid  Commission  due  to  Agents  re  St.  Mary's 

lots  10%  on  first  payment: — 
M.  Semple  $100. 
P.  Radcliffe  $40. 
W.  Ashley  $45. 
S.  Duckworth  $5. 


30      Paid  Salaries  $600.00. 


!   i 
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8.A.J.     1    May    1      N.W.  ^  Sec.  23,  Twp.  5,  R.  2  W2, 160  acres 
^•^-       1  "old  to  Thon  as  Gordon  for  |12,000.fX). 

Terms  }i  cash,  balance  6-12  A  18  months. 

Interest  6%.    He  to  pay  10  cents  per  acre 

for  Survey  Fees. 


C.B. 


1      Paid  Insurance  for  three  years  on  Mayfair 
Avenue  house  $50.00. 


C.B. 


7      Note  at  Bank  for  $10,000.00  paid. 


J.V.      14 
C.B.      3 


J.V.      16 


15      Cheque  to  Crane  &  Co.  $805.00  made  up  as 
follows: — 

Rents  Received  950.00 

Ebcpenses  dO.OO 

Commission        95.00     145.00      $805.00 


15      Charged    E.    Richards   with       Interest   on 
$5,000.00  for  H  year  at  5%  p.a.— $125.00. 


C.B.       1 


19      Received  payments  on  St.  Mary's  lots:— 
T.  Hamer  $200.00 

P.  Calvert  $100.00 

H.  B.  Wood  $  50.00 


C.B. 


19      Received  payment  on  account  of  E.  Richards' 
Agreement  $1,250.00,  and  Interest  $125.00. 


C.B.      3  31      Paid  Petty  Cash  for  General  Expenses  $36.00. 


iO 
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J.V.      16    May  31 


i 

! 
i 

i 

J.V.      17 

X 

J.V.      18 

J.V.      19 

\ 

S.A.J.        1 

C.B.          1 

June    1 


C.B.      1 

J.V.     20 
C.B.      4 


From  an  analysis  of  the  Cash  Book  we  find 
that  during  this  month  there  have  been  re- 
ceived payments  on  account  of  St.  Maiy's 
sales  of  $350.00.  We  now  debit  Agent's 
Commission  Deferred  and  credit  Agent's 
Commission  Due  with  10%  on  this  amount 
as  follows: — 

M.  Semple  t20.00 

P.  Radcliffe  $10.00 

W.  Ashley  $  6.00 

Exchange  G.  Bradley  our  N.E.  H  Sec.  23, 
Twp.  6,  R.  2  W2.  for  his  N.E.  Ji  Sec.  24, 
Twp.  6,  R.  2  W2. 

Charged  A.  Taylor  with  rent  of  Mayfair 
Avenue  house  for  three  months  in  advance 
$200.00. 

Sold  S.E.  H  Sec.  23,  Twp.  5,  R.  2  W2.— 160 
acres,  to  G.  Hawkins  for  $14,000.00. 
Terms  ^  cash,  balance  6  &  12  months. 
Interest  6%.  He  to  pay  us  10  cents  per 
acre  for  Survey  Fees. 

17      Received  from  A.  Taylor  $200.00. 

30  Paid  E.  Heywood,  Mortgage  Payable 
$2,500.00  and  Interest  $150.00. 

30  Mr.  Booth,  the  co-owner  in  N.W.  J^  Sec.  23, 
Twp.  32,  R.  3  W3.,  thmks  it  would  be  ad- 
visable to  subdivide  this  property,  con- 
sequently it  is  divided  into  lots,  which  for 
simplicity  we  will  call  Lots  1  to  1000. 
Lots  1  to  500  are  valued  at  $25.00  each. 


15 
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and  Lots  501  to  1000  at  $50.00  each, 
makiiig  a  total  selling  value  of  $37,600.00. 
Payments  to  be  made  as  follows: — One- 
half  cash  and  one-half  in  one  year. 
Interest  at  5%  p.a.  The  taxes  for  1013 
U)  be  paid  by  purchasers.  Purchasers  to 
be  given  privilege  of  paying  in  full  at  any 
time.  The  subdivision  to  be  known  as 
Fairhaven  View.  The  Company  is  ap- 
pointed selling  agent,  it  to  receive  15%  on 
all  sales  payable  out  of  the  first  monies 
received.  Accounts  to  be  prepared  every 
half-year  from  this  date. 


J.Y.     21    June    30 


C.B. 


We  buy  Block  6  Carona,  containing  50  lots, 
from  Guy  &  Co.  for  $5,000.00,  payable  as 
follows:— $500.00  cash,  and  75%  of  cash 
received  from  our  sales  agreements  until 
our  agreement  is  paid  off.  Free  from 
Interest  and  Taxes  for  1913.  Interest 
thereafter  at  6%.  For  simplicity  these 
lots  will  be  called  1  to  50. 


C3. 
C3. 


30  We  arrange  with  Agents  to  sell  Carona  lots, 
they  to  receive  10%  of  Sale  Price,  payable 
20%  out  of  each  payment  under  agreement. 
No  lots  to  be  sold  for  less  than  $150.00 
No  Taxes  during  1913.  Agreements  to  be 
paid  off  before  Dec.  31, 1914,  with  Interest 
from  1st  Jany.  1914  at  5%  p.a. 

4  30    Purchased   1   &<;ylinder  Automobile  from 

Speedwell  Motor  Co.  for  $2,600. 

4    July      1    Paid  J.  Smith  for  three  months'  Office  Rent 
in  advance  $210.00. 


If 
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C.B. 
C.B. 

C.B. 
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2      July    2    J.  Thomaon  paid  hiB  rent  of  office  1105.00. 

4  IB    Purchased  Cabinet  for  Office,  paying  176.00 

for  same. 


19    Received  payments  under  agreements  re  St. 
Mary's  lots — 
T.  Hamer  $  60.00 

P.  Calvert  $100.00 

H.  B.  Wood  $200.00 

C.B.      4  31    Paid  Salaries  $600.00. 

J.V.     22  31    On  analysing  Cash  Received  during  July  we 

find  that  there  have  been  payments  made 
on  sale  of  St.  Mary's  lots  of  $360.00,  there- 
fore we  debit  Agents  Conunission  Deferred 
and  Credit  Agents  Commission  Due  with 
their  10%  per  agreement: — 
M.  Semple  $  5.00 

P.  Raddiffe  $10.00 

W.  Ashley  $20.00 

Aug.  1  Charged  J.  Marks  with  Interest  on  $10,000.00 
at  6%  for  half-year,  which  he  pays  along 
with  $5,000.00  on  account  of  Principal. 

4  Sold  Lots  2  4  3,  Blackburn  Place,  to  W. 
Ingham  for  $5,000.00,  payable  %  cash, 
balance  6-12  &  18  months.  Interest  at 
7%.  Made  him  allowance  for  Taxes  from 
Ist  Jany.  to  4th  Aug.  of  $75.00. 

4  We  appoint  Charles  Lever  of  Brandon  and 
William  Pratt  of  Neepawa,  sub-agents  to 
sell  lots  in  Fairhaven  View,  their  com- 
mission to  be  5%  on  all  sales,  payable  half 
out  of  first  payment  and  half  out  of  second 
payment. 


J.V. 
C.B. 

S.A.J. 

C.B. 

J.V. 


23 
2 

1 

2 

23a 
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C.B.      4    Aug.     5    Paid  Ck>inmi8Bion  due  Agenta  re  St.  Maiy't 

lota:— 

P.  Radoliffe  $20.00 

M.  Semple  925.00 

W.  Aahley  t25.00 

C.B-      2  31    Rec   ved  from  G.  Sima  tlOO.OO,  being  option 

fc  for  one  montli  on  S.W.  Ji  Sec.  23, 
T>  ,..  6,  R.  2  W2. 

CB.      4  31    Paid    Petty    Caah    for    General    Expenaea 

940.00. 

F.V.<"  31    Bank  discounted  Joint  Note  of  Booth  and 

ouraelvea  re  Fairhaven  View  for  95,000.00, 
payable  two  montha  hence.  Discount 
charges  950.00. 


I.V.     25    Sep. 
C.B.      2 

J.V.     24 


J.V.     26 
C.B.      4 

C.B.      2 
F.V.C.B.  2 
F.V.C.B.  2 
F.V.C.B.  2 


1    George  Sykes  is  allotted  200  sharea  at  110, 
he  paying  cash  for  same. 

1     Charged  A.  Taylor  Rent  of  Mayfair  Avenue 
house  3  months  in  advance  9200.00. 

5    Purchased  from  J.  McAllister  Sec.  5,  Twp.l7, 
R.  6  Wl,  for  cash  935,000.00. 

20    Discounted    W.     Ingham's    Agreement    of 
93,750.00,  receiving  in  cash  93,000.00. 

20    Paid  Winnipeg  Planting  Co.  for  Trees  for 
Fairhaven  View  91,000.00. 

20    Paid  Winnipeg  Advertising  Co.  for  advertising 
Fairhaven  View  9500.00. 

20    Paid  A.  Bentley  for  drawing  plana  Fairhaven 
View  9250.00. 


In 
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C3.      3 

C.B.      4 

C.B.      2 


C.B. 

J.V. 


4 

27 


J.V.     28 

S.A.J.     1 
C.B.      4 
'      3.AJ, 
F.V.C.B. 


C.B.      4 
C.B.      4 


J.V. 
C.B. 


Sept.  35    Reodved  from  A.  Taylor  $300.00. 

Oct.      1    Paid  J.  Smith  for  three  months  Office  Rant  in 
advance  1310.00. 

1    J.  Thomson  paid  his  shiov  of  Office  Rnt 
9105.00. 

1    Paid  Interest  on  O.  Smith's  losn  for  one  year 
t60.00. 

3    Option  given  G.  Sims  on  31st  Aug.  not  being 
carried  to  completion  we  cancel  same. 

31    Charles  Lever  reports  sales  of  Fairhaven  View 
lots  to  J.  Moss  as  follows.*— 
1  Lots  1  to  200  at  $25.00  each  $5,000.00 

1  501  to  600  at  $50.00  each    5,000.00 


29    Nov. 
2 


S.A.J.     1 
C.B.       4 
F,V.S.A.J,  1 
F.V.C.B.     1 


$10,000.00 

OL.\;ue  received  for  $5,000.00.    Agents  Com- 
mission Due  $250.00  paid. 

31    Bought  250  shares  In  Grafters,  Limited,  at 
par  $25,000.00. 

31    Paid  Salaries  $600.00. 

1  Received  from  T.  Gordon  payment  under 
agreement  $3,000.00  and  Interest  $270.00. 

1  Wm.  Pratt  reports  sales  on  this  date  of  Fair- 
haven  Mew  lots  to  M.  Webb  as  follows>— 
Lots  301  to  400  at  $25.00  each  $  2,500.00 
Lots  601  to  800  at  $50.00  each      10,000.00 


$12,500.00 


Cheque  received  for  $6,250.00.    Agents  Com- 
mission Due  $312.50  paid. 


TBI  RIAL  nTATB  ACCOPNTANT 


P.V.C.B.  2    Nov.  3    Repaid  Bank  Loan  Fairhaven  View  $5,000.00. 
C.B.      4 


J.V. 
C.B. 

C.B. 
C.B. 


30 
2 


2    Dec. 


C.B.      2 


J.V.     31 


J.V.     32 
C.B.      2 

F.V.C.B.  2 


C.B.      4 
J.V.     32 


J.V.     43a 


C.B. 


17    Paid  Taxes  for   1913  re  Mayfair  Avenue 
980.00. 

10    Received  on  E.  Richard's  Agreement  11,280.00 
and  Interest  t93.76. 

30    Received  from  J.  Cuaeon  our  share  of  crop  <m 
S.W.  14  Sec.  23,  Twp.  8,  R.  2  W2  $800.00. 

1  Discounted  note  at  Bank  due  4th  March  1914 
for  $20,000.00,  the  discount  charges  being 
$300.00. 

1  Received  Rents  on  account  of  Crane  &  Co. 
$700.00. 

1  Charged  A.  Taylor  with  rent  of  Mayfair 
Avenue  house  for  3  months  in  advance 
$200.00. 

18  G.  Hawkins  made  his  payment  under  agree- 
ment $4,666.66,  and  Interest  $279.99. 

15  Paid  Taxes  for  1912  on  Fairhaven  View 
$90.00. 

17  Purchased  Agreement  of  P.  Walsh  $6,000.00, 
dated  this  day,  repayable  17th  March,  1914, 
with  Interest  at  6%.  Paid  therefor 
$5,500.00. 

31  Received  Tax  Notice  for  Blackburn  Place 
$125.00,  being  taxes  on  2  lots  for  1913. 

31  Paid  OflBce  Rent  to  J.  Smith  for  3  months  in 
advance  $210.00. 


%U 


!•:! 


m  UAL 
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C3.      4    Deo.    81 
J.V.      87 
F.V.C.B.   1 
F.V.J.V.    1 


C.B. 

8JU. 
C3. 

C.B. 


1 
8 


C3. 


C3. 


J.V.      38 

J.V.     39 

C.B.      2 
J.V.      57 
F.V.C.B. 
F.V.S.A.J. 

2 
1 

J.V.     34 
J.V.      35 
J.V.      36 

31 
31 


31 


M.  Webb  payi  balance  due  on  Fairhaven 
\^ew  Iota  te,2fi0.00  and  Intereat  tfi8.10, 
co-^sequently  W.  Pratt  ia  entitled  to  hie 
deferred  oominiMion  of  1312.50,  which  we 
pay  him. 

Received  from  A.  Taylor  1200.00. 

Carona  lots  eold  aa  follows.'— 

1-10   M.   Baldwin   11,500.    Paid   fSOO. 
Agent  M.  Semple. 
11-20  G.Somer8t2,000.    Paid  $400.  Agent 
M.  Semple. 

Paid  Guy  &  Co.  their  75%  of  cash  received 
per  agreement  of  June  30th,  1913. 

Paid  M.  Semple  his  commission  due  re  Carona 
Sale  S70.00. 


31 


Paid    Petty 
8115.00. 


Cash    for    General    Expenses 


31 


31 


There  are  accounts  owing  by  us  at  the  end  of 
the  year  as  follows: — 
Winnipeg    Stationery    Co.  —  Stationery 

$50.00. 
Winnipeg  Advertising  Co.  —  Advertising 

Blackburn  Place  8100.00. 

Accounts  must  now  be  prepared  for  joint 
transactions  with  R.  Booth  re  Fairhaven 
View  as  per  agreement.  From  same  it  will 
be  seen  that  there  is  commission  payable  to 
us  of  83,375.00  also  profits  of  86,830.05. 

Agreement  No.  5  St.  Mary's— T.  Wilson 
cancelled,  the  condition  that  25%  should 
be  paid  within  three  months  not  having 
been  complied  with. 


THE  BOOKS  OF  ACCOUNT 


OF 


WILLIAM    SYKES    INVESTMENT 
COMPANY,  LIMITED 


Ml 


DATB 

AOBBEiaNT 

DBSCBIFTION  OF 

1913 

NO. 

NAira 

ItANDOBLOTB 

[)1.    19 

1 

G.Byron 

Lot  11,  Blk.  9,  D.G.S.  42  St 

2 

T.  Earner 

Lot  12,  Blk.  9,  D.G.S.  42  St 

3 

P.  Calvert 

Lot  13,  Blk.  9,  D.G.S.  42  St 

4 

H.  B.  Wood 

Lot  14,  Blk.  9,  D.G.S.  42  St. 

5 

T.  Wilson 

Lot  16,  Blk.  9,  D.G.S.  42  St. 

ay     1 

6 

Thomas  Gordon 

N.W.  M  Sec.  23,  Twp.  5,  R. 

Mary's 
Mary's 
Mary's 
Mary's 
Mary's 
2,W2. 


June  15 


7      Q.  Hawkins 


S.E.  ^  Sef      ,,  Twp.  6,  R.  2,  W2. 


Aug.     4 


8      W.  i.^i(ham 


Lots  2  &  8  Bladcbum  Place 


Oct.    31      F.V     1      J.  Moss 


Lots  1-200  Fairhaven  View 
Lots  501-«00  Fairhaven  View 


Nov.    1      F.V.    2      M.Webb 


Lots  301-400  Fairhaven  View 
Lots  601-800  Fairhaven  View 


Dec.  31 


9      M.  Baldwin 
10      G.  Somers 


Lots    1-10  Carona 
Lots  11-20  Carona 


*i*lj; 


■!!$. 


SALES  AGREEMENTS  JOURNAL 


4 

DR. 

CH. 

1 

PATMENTB  DUB 

INTEREST       FO. 

AQREEUENTS 

SURVEY 

ACBXB 

DATK 

AMOXJNT 

RATE 

RECEIVABLE 

FEES 

1 

26%   before  three  montlia 

5% 

7 

1 

1,000.00 

2 

1 

and 
balance    before   two   years 

5% 
5% 

8 
9 

1,100.00 
1,000.00 

do. 

5% 

10 

900.00 

160 

do. 
May      1  1913 
Nov.     1  1913 
May      1  1914 

3,000.00 
3,000.00 
3,000.00 

5% 

6 

1,000.00 

160 

Nov.     1  1914 

3,000.00 

Survey  Fees 
June    15  1913 

16.00 

6% 

3 

12,016.00 

16.00 

4,666.66 

1 

Dec.    16  1913 

4,666.66 

, 

June    16  1914 

4,666.68 

Survey  Fees 
Aug.     4  1913 

16.00 

6% 

2 

14,016.00 

16.00 

1,260.00 

Feby.    4  1914 

1,250.00 

Aug.     4  1914 

1,250.00 

i 

Feby.    4  1916 
Oct.     31  1913 

1,250.00 

7% 

1 

5,000.00 

6,000.00 

Oct.     31  1914 
Nov.     1  1913 

5,000.00 

See  Fairhaven  View  Joi 

10,000.00 

imal 

6,250.00 

Nov.     1  1914 

6,260.00 

5% 

5 

do. 
1,500.00 

12,500.00 

before  one  year 

do. 

5% 

4 

2,000.00 

$39,532.00 

32.00 

7 

60 

1 


THl  BBAI,  ■STATI  ACCOUMTANT 


4Ba 


CB. 

BALES 
ACCOUNTS 
3 

1,000.00 
1,100.00 
1,000.00 
900.00 
1,000.00 


DB. 

COBIMISBION 

FO.         PATABLK  FO. 
4 

55         100.00  56 

55         110.00  56 

55         100.00  56 

55          90.00  56 

55         100.00  56 


M.  Semple 
M.  Semple 
P.  Radcliffe 
W.  Ashley 
S.  Duckworth 


CB. 

COMMISSION    LEOGEB 


AGENT         FO. 


DCE 

5 

50.00 

50.00 

40.00 

45.00 

5.00 


DEFERRED 

6 
50.00 
60.00 
60.00 
45.00 
95.00 


f. 


12,000.00       50 


14,000.00        50 


5,000.00        14 


500.00       31      C.  Lever  6  •  250.00         250.00 


625.00       31      W.  Pratt 


312.50 


312.50 


1,500.00 
2,000.00 

18         150.00 
18         200.00 

19 
19 

M.  Semple 
M.  Semple 

5       30.00 
5        40.00 

120.00 
160.00 

W9,500.00 

$1,975.00 

1822.50 
20 

$1,152.50 

20 

TBI  MMAL  MTATB  ACCOUMTAIIT 


CASH 


PO. 


1913 
Jan.     1 


15 

Feb. 

4 

Mar. 

4 

10 

Apl. 

7 

19 

May  1 
15 
19 


June  15 
17 


To  Sundry  Shareholders: 

G.  Sykes 59 

J.  Flett    59 

J.  Rsher 59 

R.  Morris 59 

To  Office  Rent — ^J.  Thomson  <u 

To  W.  Brooks  JJ 

To  J.  Gardner    35 

To  Sundrj  Shareholders: 

_   _     ,                    William  Sykes 59 

To  Bank  Loan— Note  due  May  7th,  1913 n 

To  Sundry  Shareholders: 

T    u  r.                   William  Sykes    59 

To  H.  Cooper 23 

To  Crane  &  Co. — Rents 24 

To  Office  Rent— J,  Thomson 44 

To  Crane  &  Co. — Rents 24 

To  G.  Byron 7 

ToT.  Hamer   4 

To  P.  Calvert I 

To  H.  B.Wood   10 

Tr-  Wilson    a 

To  T.  Gordon 3 

ToCrane  &  Co :::;::;:  Contra 

To  T.  Hamer  q 

To  P.  Calvert o 

To  H.  B.  Wood   l5 

To E.  Richards   11  *  ll« 

To  G.  Hawkins    V 

To  A.  Taylor   g3 


Forward 


VJOm  AgOOUMTAMT 


;ash  book 


Bacxipn 


C!B. 


CB. 


CB. 


AGBEEIIENTS  AQREEMENTS 
RECEIVABLE     RECEIVABLE       GENERAL 
nTTEBEST         PBINCIPAL  LBDOBB 


1 


$125.00 


(  500.00 

503.00 

400.00 

450.00 

50.00 

3,016.00 

200.00 

100.00 

50.00 

1,250.00 

4,682.66 


3 

S  100.00 
100.00 
100.00 
100.00 
105.00 
50.00 
210.00 

25,000.00 
10,000.00 

25,000.00 
175.00 
500.00 
105.00 
450.00 


95.00 


200.00 


DB. 

DISCOUNT 
4 


DB. 

TBU8T 

BANK 

ACCOUNT 


1150.00 


9500.00 
450.00 


11 


DB. 

OENEBAL 

BANK 
ACCOUNT 


S  400.00 


365.00 

25,000.00 
9,850.00 

25,000.00 
175.00 

105.00 


1,900.00 

3,016.00 

95.00 


1,725.00 

4,682.66 

200.00 


1125.00    $11,198.66  $62,290.00   $150.00    $960.00   $72,513.66 


u  li 


ill 

"I  'i  I 

If  '1 


nn, 


i 


10 


na  UAL  MTAIB  AOOOOMTAMT 


CASH  BOOK 
BBcnm  ( 

ro. 


■ 


191t 
July     1 
10 


Aug.    1 

A 
31 

Sept.    1 

20 

25 

Oct.     1 

Nov.    1 

19 


Dee.     1 


15 
31 


'I 


rOBWABD 

To  Office  Rent — J.  Thomaon 44 

To  T.  Earner  g 

To  P.  Calvert 0 

To  H.  B.  Wood  10 

ToF.  M'-ks ; . .  12  A  12a 

To  W.  Ingham 1 

To  Option  Fee— O.  Sims 

on  S.W.  Ji  Sec.  23,  Twp.  6,  R.  2  W2 28 

Sundry  Shareholders: 

George  Sykes 59 

To  W.  Ingham 1 

To  A.  Taylor  63 

To  Office  Rent— J.  Thomson 44 

To  T.  Gordon 34   3^ 

To  E.  lUchards   11  A  11a 

To  Crop  Receipts— J.  Cusson 

on  S.W.  Ji  23-5-2  W2 26 

To  Bank  Loan- 
Note  due  4th.  Mar.,  1914 n 

To  Crane  A  Co.— Rents 24 

To  G.  Hawkins    2  A   3a 

To  M.  Baldwin    5 

To  G.  Somers  4 

To  A.  Taylor    03 

To  Fairhaven  View  Commission  Due  Account 31 


TBI  BSAL  HTATB  AOOOUMTAMT 


51 


OOK 

(Continued) 

w( 

ontinued) 

CB.                     CB. 

M 

laCBnTABIiS    BBCEIVABIjB 

IMTlSBXn       PRINCIPAL 

1        2 
tl25.00   111,198.66 

S0.00 

100.00 

200.00 

300.00    5,000.00 

1,175.00 


279.99 


CB. 

OBNBBAL 
LBOOBB 
3 

$  62,290.00 
105.00 


3,750.00 


4,666.66 
500.00 
400.00 


100.00 


22,000.00 


200.00 

105.00 

270.00 

3,000.00 

93.76 

1,250.00 

500.00 

20,000.00 
700.00 


200.00 
3,375.00 


1.068.74       131.290.32      >109,575.00 

6  T 


DB. 


DISCOUNT 

4 
I   150.00 


DB. 

TBVBT 

BANK 

ACCOUNT 

5 

950.00 


750.00 


300.00 


700.00 


DB. 

OBNBBAL 

BANK 

ACCOUNT 

6 

$  72,513.66 
105.00 


350.00 
5,300.00 
1,175.00 

100.00 


22,000.00 

3,000.00 

200.00 

105.00 

3,270.00 

1,343.75 

500.00 

19,700.00 

4,946.65 

900.00 

200.00 

3,375.00 


$1.200.00       Sl.650.00       $139,084.06 


I     M 


1    , 
'I 


26 


10 


THB  HBAL  MfTATI  ACOOOMTAIIT 


CASH 

DiaBVBU 
OB. 


1913 
Jan.     2 


31 


Feb.   15 


19 
28 

Mar. 

1 

15 
31 

Apl. 

1 

7 

15 
20 

May 

30 
1 

7 
15 

II 


31 


iO. 

By  Office  Rent— J.  Smith 

3  months  in  advance 44 

By  Petty  Caah 45 

By  Incorporation  Expenses, 

Sharp  A  Co.,  Lawyers 87 

By  Blackburn  Place,  Taxes  1912   18 

By  Salaries  57 

By  General  Expenses, 

Petty  Cash  for  month 36 

By  Winnipeg  Stationery  Co 65 

By  Guy  A  Co 3 

By  Survey  Fees,  A.  Bentley    60 

By  E.  Richards   n 

By  General  Expenses, 

Petty  Cash  for  month 36 

By  F.  Marks 12 

By  J.  McAllister   42 

By  General  Expenses 

Petty  Cash  for  month 36 

By  Office  Rent— J.  Smith 

3  months  in  advance 44 

By  Crane  &  Co. 

Winnipeg  Plumbing  Co 24 

By  C.Elliott    1 

By  P.  Radclifife    2 

By  M.  Sempk    1 

By  S.  Duclnrorth 4 

By  W.  Ashley 3 

By  Salaries  57 

By  Mayfair  Ave. — Revenue  Account 

Insurance  3  years 41 

By  Bank  Loan  n 

By  Crane  &  Co 24 

By  Crane  4  Co. — Company's  Comn Contra 

By  General  Expenses, 

Petty  Cash  2  months   36 


AOBBumm 

BBCBIVABLB 
1 


8  4,300.00 
8,500.00 


Forward        812,800.00 


BOOK 


tn  aiAL  MTAtB  AOOOTOTAMT 


58 


DK. 

OSmERAL 

LBDOBR 

2 

I     210.00 
150.00 

175.00 
250.00 
200.00 

80.00 
45.00 

04.00 


35.00 


DK. 


DB.  DR. 

AORSKHENTB  AQRBXlIBIim 
PAYABUD  PAYABLE        COIOIUBION 

OtTBRBST        PRINCIPAL  LBDOBR 


CR. 

TRUST 

BANK 

ACCOUMT 


tl«,000.00 


CR. 
OENBRAL 

BANK 

ACCOUNT 

7 

$      210.00 

160.00 

175.00 
250.00 
200.00 

80.00 

45.00 

$16,000.00 

64.00 

4,300.00 

35.00 


8,000.00 
25.00 

210.00 

50.00 


600.00 

50.00 

10,000.00 

805.00 

95.00 

35.00 


t21,079.00 


5,000.00 


I  50.00 


40.00 

100.00 

5.00 

45.00 


806.00 
95.00 


8,500.00 

8,000.00 

25.00 

210.00 


5,000.00 

40.00 

100.00 

5.00 

45.00 

600.00 

50.00 
10,000.00 


35  00 


$21,000.00         $190.00  $950.00      $64,119.00 


04 


rAi>  JLOOomnun 


CASH 

DisBunnaim 

OB. 


i'i 


June  30 


July     1 

15 

31 

Aug.     5 


31 

Sept.    5 
Oct.      1 


31 


Nov.  1 
17 

Dec.  17 
31 


h 


V 


lOBWABO 

By  E.  Heywood 

By  Guy  ft  Co 

By  Automobile  Account,  Speedwell  Motor 

Co.,  1  e-Cylinder  Car  

By  Office  Rent— J.  Smith 

3  months  in  advance 

By  Office  Furniture— Cabinet 

By  Salaries  

By  P.  Radcliffe    

By  M.  Semple   

By  W.  Ashlw 

By  General  Expenses, 

Petty  Cash  3  months   

By  J.  McAllister   

By  Office  Rent— J.  Smith 

3  months  in  advance 

By  G.  Smith,  Interest  on  L(  m 

By  C.  Lever  

By  Salaries  

By  Grafters  Ltd.,  250  Shares  at  par 

By  W.  Pratt 

By  Mayfur  Ave.,  Revenue-Taxes  1913  . . . 

By  P.  Walsh 

By  Office  Rent— J.  Smith 

3  months  in  advance 

By  W.  Pratt 

By  General  Expenses, 

Petty  Cash  4  months   

By  Guy  &  Co 

By  M.  Semple    


vo. 


4 

2 

8 

44 

43 

67 
2 
1 
3 

36 
42 

44 
58 

6 
57 
39 

7 
41 
13 

44 

7 

38 
2 

5 


SBCBIVABU 
1 

$12,800.00 


5,500.00 


$18,300.00 


tt/L  HTATI  AOCOQNTANT 


BOOK 

(Continued) 


M 


OBNBSAL 
UDOBB 

3 
•21,079.00 


2,500.00 


210.00 

76.00 

fl00.00 


40.00 
35,000.00 

210.00 
60.00 

600.00 
25,000.00 

50.00 


210.00 


115.00 


«••  DR. 

AORBmUBNn  AaBBnONTB 
PAYABLB  PATABU 

WTBHMT         PBWCIPAL 
3  4 

121,000.00 

9150.00  3,500.00 

500.00 


675.00 


OB. 


comiiuioN 

LBOOBB 

6 
I  190.00 


20.00 
25.00 
25.00 


250.00 
312.50 

312.50 
70.00 


2 I     t85.749.00         1150.00       «24 


675.00       Sl.205.00 
20 


CB. 

TBUiT 

BANK 

ACCOOTTP 

6 

•950.00 


QBHBRAL 

BANK 
ACCOUNT 
7 

•54,119.00 

3,650.00 

500.00 

2,500.00 

210.00 
75.00 
600.00 
20.00 
25.00 
25.00 

40.00 
35,000.00 

210.00 

60.00 

250.00 

600.00 

25,000.00 

312.50 

50.00 

5,500.00 

210.00 
312.50 

115.00 

675.00 

70.00 


•950.00  tl29.12flnn 


V  II 

1; 


9 


10 


ill 


■ui,  HTAis  At.<cmnun 


JOUR 


D*. 

a 


oomaHioii 


yoncaMi 


to.  DATS 

i      BOOM       SO     Ita.      I 


1,. .  .,«•  iO 

•■  ••)«;'•  ^  IS 

.    00.00  29 

M)UO  18 

.0.00  35 

;^;^>u.J0  4S 


10,000.00     ei 


1  3 


100.00        37 


1  4 


li  :' 


50,000.00       60      Feb.      4  ft 


82,000.00       40 


1ft  • 


«106klfl0.00 


TRB  BBAL  18TA1B  ACCOUMTANT 


57 


NAL 


CB. 


9 


10 


DBTAIUB 


VO. 


16  t     600.00 


45.00 

1,000.00 

15.00 


Sundry  EOureholden—  Capital 
Stock— for  SubocriptioD  to 

Charter     

W.  Sykea     G.  Sykes 
J.  Flett        J.  Fiaher 
R.  Morris 
Bank 

Blackburn  Flaoe  Lota  2, 3.  4  A  5 
N.W.Ji8ec.23jTwp.32,fe.3, 

W3,one^ialf  interest 
W.Brooks 
J.  Gardner 
Office  FWniture 

Winnipeg  Stationeiy  Co 65 

G.  Snuth— Loan fig 

Interest  on  G.  Smith's  Loan   .  38 
Agreement  Fttyable,  E.  Hey- 

wood    4 

^gliam  Sykes    61    10,000.00 

For  transfer  of  business  of 
William     Sykes,     as     per 

reeohitionof  sharehoklers 

William  Sykes 

Capital  Stock. 16    10,000.00 

For  100  shares  aUotted  to 
W.  Sykes  in  payment  for 
trasinesik  as  per  resolution 
of  shareholders 
Incorporation  E]q)enses 

Sundry  Shareholders  50 

For  William  Sykes'  sub- 
scription to  Charter  written 
off  to  Incorporation  Ex- 
penses, as  per  resolution  of 
shareholders 
Sundry  Shareholders— Capital 

Stock  .... 

Fw  60  shares  allotted  to  W. 
Sykes  payable  half  cash  and 
half  in  1  month 
Sec.  23,  Twp.  5,  R.  2,  W2.— Guy 

A  Co 

For  640  acres  at  tfiO.OO  per 
■ere  payable  half  caah,  bal- 
ance in  1  year— Interest  6% 
p.*. 


AORSBiaiNTS  AaUXIOMTB 
OmWRAL       PATABLI  PATABU  COIOUBSION 

I-BOOnB       PRINCIPAL         IMTUU8T       INTUmR     l.»r»^|| 


t  2,600.00 


100.00 


16    60,000.00 


i: 


32,000.00 


Forward $71,660.00    134.600.00 


66 


IBB  BBAL  HTATB  AOOOQIITAirr 


DR. 

▲OBsmunB  AOBnumm 

COmaBBIOM  RKarVABLI    RTCBTABLB       annBAL 

LBDon         nnwrnan      unrnaxn      princital        lbdobb     vo.       raiv 

1913 
tl08,l«0.00 
»  700.00  11  Feb.    19 


JOURNAL 


▼OUCBI 
MO 


$  62.S0 


19 


1,600.00 


12  Mm.      1 


80.00 


10 


175.00    23 


1 


11 


8,000.00    54  15  12 

10,000.00    40  Apl.     15  13 


125.00 


120.00 

10.00 

5.00 


9500  24  May 

15 

14 

Ua 

19 

16 

U 
2a 
3« 

31 

10 

$35.00 


S112.60         S125.fl0         t2,20000      1124,430.00 


«■  9MAL  mnAtm  acoouhtamt 


80 


(OootiBoed) 


vrntAOJi 


wo. 


{Forward 
1.  IUdi«rd»-I>iM»aBt  on  Acree- 
OMiito ^       27 

Foi    diMouiit  on  Agnamaii 
purchaaed 

Interestr— DiaoountonAgceem'ts.  27 
For_  accrued  intovat  to  date  of 
diaoounting    on    Rieharda' 
■Breement 
F.  Marka— Diaoount  on  Agree- 

menta 27 

For   diacount   <m    acreement 
purchaaed 
Intereet— Diacount  on  Agreem'ta.  27 
For  accrued  intereet  to  date  of 
<luoounting  on  Marka'  agree- 
ment 
E.  Cooper 

CrauniaBion  on  Salea  of  Houaea  .  22 

For   oommiadon    on   sale   of 

houae  Armand  Avenue 
"*'rJi!^'  ^^  11-20,  Blk    9, 

p.G.S.  42-^.  McAllister ....     42 

For  Iota  bought  for  cash 
Mayfair    Avenue    House—    C. 

forpuicbiige  of  hoiise-^Pkyablc 

•6,000.00  cash,  balance  in  one 

year.    Interest  6%  p.a. 
Kirvue  &  Co. — Clommiasion     on 

Rent  Collections  ...  21 

For  10%  on  Rent  CoUections 
!!<■  Richards— Interest     . . . 

For  6%  on  $6,000.00  for  half " 

year 

M.Semple—Comn. Deferred  ... 
P.  Raddiffe-Comn.  Deferred  .. 
W.  Ashlev— Comn.  Deferred  . . , 
**•  Saonplfi — Comniission  Due  . .  1 
r.Kadcliffe — Commission  Due  ..  2 
W.Ashley— Commission  Due. .  3 
For  10%  commission  on  col- 
lectioDs,  St.  Mary's  lots,  during 
May 


Clt 

,,_,  AOBmawTB  AonnaMTs 

«»«AI.       PATABU.  PATABUT 

MWWB     PUNapAL      nnrnnn 
$71,660.00    134,600.00 
700.00 

62.60 


1,600.00 


coMMiaaioir 
hMDcan 


60.00 


176.00 


8,0UO.OO 


110,000.00 


95.00 


$125.00 


^orvi^ $82,242.60    $44,600.00 


$20.00 

10.00 

6.00 


$125.00  $35.00 


m 


11 


iil 


60 


Vn  BRAL  M*An  ACOOOMTAMT 


JOURNAL 

8  DR. 

i-OtUaaOMTB  AOBBnailTB 

coMmauoN  nmcnyABhrn  rbcxitablb     onnciUL  touches 

UDQBB        iMTUUDar       iimnnT      principal       lbdoxr      fo.      dats  mo. 

1913 
135.00  tll2.fiO  9126.00        t2,200.00     $124,430.00 

8,000.00    48  June      1  17 


8,000.00    12 


18 


150.00 


200.00    63 


1  19 

10  SO 


5,000.00    17 


30 


21 


5.00 
10.00 
20.00 


1ft  July  31 
2a 


22 


300.00 


60.00 


12ft  Aug.  1  33 

76.00    13  4  23* 

200.00    63  Sept.  1  24 

22,000.00    59  1  35 


36,000.00  47 


Oct.   1 


26 


27 


170.00 


3322.50    S425.00   82,200.00  8202,906.00 


NAL 


(Continued) 


™MAL  MTATB  ACCOUMTANT 


•1 


DETAILS 


ro. 


„„  .,„       Forward 
N.WJgc.24.Twp.5.R.2.W2 

For  Exchance  of  land    

A.  Taylor— Mayfair  Ave.  Rev- 
enueAcet 41 

For  3  montha  rent  in  advance 
Intereat — ^E.  Heywood    .  4. 

I^^*~>  y**^"    interest  '  on 
$2,600.00  at  6%  p.a. 

Carona,Lot8lto60— GuyACo..  2 
For  puKhase,  payable  as  fol- 
lows: $600.00  cash  and  76% 
of  cash  received  under  sale 
agreements  until  our  agreement 
18  paid  in  full.  No  Taxes  dur- 
,inii:1913.    Interest  at  6%  p.a 


CR 


$  82,242.60  $44,600.00 

12        8,000.00 

8,000.00 


$126.00       $36.00 


200.00 


M.  Smple-Comn.  Defer.^ 
P.  RadcMe-Comn.  Deferred 
W.  Adilev— Comn.  Deferred 
i?- 8«rople— Clommission  Due 


P.  Radcliffe— Ck>mmi88ion  Due  .     J 
"•AsUCTr— Commission  Due  . .     J 
tor  10%  commission  on  col- 
lections, St.  Mary's  lots,  during 

F.  Marks— Interest   . 
For  6%  on  $10,000.00  for  halfl 

Jyear  ^ 

Blackburn  Place- W.      Ingham.    7 
Agreement  Recpivable    . .  I 

For  Allowance  for  Taxes  Jan.  1 
to  Aug.  4, 1913,  on  lots  sold 
A.  Tayfor— Mayfair  Ave.  Rev- 

enueAcct 4j 

For  3  months  rent  in  advance 
Sundry  Shareholders— 

Capital  Stock  ....         le 

1?     nn^*''?'"'""'  "n  Shares  . .  46 
*or  200  shares  allotted  to  G 
SykesatllO 
gal  Estate  Sec.  6,  Twp.  17,  R.  6, 

J.  McAllister 42 

For  land  bought  for  cash 

Interest— G. Smith    ...  sg* 

For  interrat  on  $1,000.66,   i 
year  at  6% 


75.00 


200.00 


20,000.00 
2.000.00 


36,000.00 
60.00 


160.00 


6,000.00 


5.00 
10.00 
20.00 


300.00 


*■"'**«* $166,777.60  $49,600.00 


$160.00     $425.00        $7000 


IN 


i 


TBB  aSAL  M*Aia  AOOOUMTAIIT 


commnoM 

LBDOaB         IimBMT 


DR. 

AQRIZIUCMTB  AOBBimMTB 

RICBTABLB    BMIITABUt       OamOUL  TOUOBn 

IMTIBnT         PRIHCirAL  IMDOtm        FO.         DAIS  MO. 

1013 


t  70.00     t322.fiO   t  425.00   t2,20O.OO   1202,906.00 

100.00  28  Oct.   8 


28 


27aoo 

93.76 
279.99 


600.00 


3a  Nov. 

1 

SB 

lift 

19 

80 

200.00 

63  Dec. 

1 

81 

2a 

16 

82 

18 

17 

88 

1,000.00 

55 

31 

84 

60.00 


6     81     36 


96.00 


4a    81     36 


$166.00     1322.60    $1,068.74   $2,750.00  $204,205.00 


™»  R«AI.  UTATI  ACCOPMTANT 


)URNAL    ^1  (ContmuMJ) 


18 


tl 


DRAIUB 


lO. 


100.00 


T.G<»don— Interest 
J^«%  on  $9,000    for  half  270.00 

E.  Richards — ^Interest 
For  8%  on  $3,750.00  for  half  93.75 

ytsur 

A.  Taylor  —  Mayfair  Ave 
Kevenue  Acct .  41 

I^r  3  months  rent  in  advance 
G.Hawkuw— Interest 

For  6%  on  $9,333.34  for  half  279.99 

^■^?'*5~^***''"***'»Agreem't8..  27 
JSchtd""*    ""    '*^™-* 

It.  Wilson  '"^ 

To  reverse  Sale  Agreement  No. 
a,  the  condition  that  25%  of 
contract  should  be  paid  within 
i  months  not  having  been 
complied  with 
Wilson— Forfeited  Down  Pav- 


200.00 


500.00 


1,000.00 


For  caah  paid  under  agreement 
now  forfeited-See  "^reS 
;  Duckworth,  Comn.  Deferred- 

fOrnfTiiaai^wk  «^k  Oa     m«  ■ 


ommiasion  on  St.  Mary's" 

°L^S*^'  Commission  re^ 
▼ersed— tJee  previous  entry 


56 


50.00 


95.00 


^°""^ «167,722.50  $49,500.00 


$150.00     $1,068.74        $70.00 


64 


TBI  BSAL  UKTATU  ACCOUMTAMT 


JOURNAL 


I  DB. 

AORBuaMTt  AonamMTs 

COUUMUON  UCnTABLI    BBCSIVABLB  OmBMAL 

i.niMimi  INTnUMT         IMTBBan         FKIMaPAL  UtlKIM        VO.        DAn 

1913 


VOOCBBB 
NO. 


1165.00  t  322.60       fl,0e8.74       12,760.00      1204.205.00    ,    ^        „, 

312.60  '*  "^-    ^^  "' 


lit 
lii 


50.00  36  31  38 
100.00  14  81  30 
28128  2     31     40 


1,052.50 


31 


41 


If 


759.60  27 


31 


42 


200.00  26 


31     43 


75.00  13 
50.00  13 


31     43a 


IM 


3,060.00  14 
2,000,00  18 


31     44 

31     45  ■ 


$477.60     $1,376.00   $1,068.74   $2,760.00  $211,670.88 


W  —At  MTATB  ACCOUMTANT  |g 

(Cootiaued)  ~ ~ 

CR.  ■ 

AORUMKNTB  AOMIMBNTB 

W.P»UConfnSiml  tmmMm,SOO.«,       tUOOO    »1,0M.7«    170.00 

W.  Pimtt  Comn.  Due    7 

For  balance  of  commiMioii  on  312.80 

Fairhav<  -    View    LotB,   these 

oeinir  noMr  paid  in  full 
General  Expenies 
Win^lWR  Stationery  Co 65  fin  nn 

Uackbum  Place  Sales  Acct. 

Winnipeg  Advertising  Co 04  innnt 

For  account  owing  at  thin  date 
Accrue«l  Interest  Receivable 
Interest   

For  Accrued  Interest  at  Dec  281 .28 

alst,    1913,    on    Agreementa 

JR«!civable-^or    details    see 

4109  ^'"'^  ""   »"«*"   ''^ 
Interest 

For  Accrued  Interest  at  Dec  .'«"w 

3l8t,    1913,    on    Agreement* 
Pavable—- for  details  see  Trial 
Balance  on  pages  108  &  109 
Discount  on  Agiet'nienta 

Keserve  for  Unearned  Discounts.  52  789  60 

For  unearned  portion  of  dis- 
count  on  agreements  a.s  at  Dec 
3l8t,  1913— for  details  see 
Memorandum  Discount  Book. 
^pagesll4&115 
Discount 

Discount   26  200  00 

For    unexpired    <ii.«count    on 
lx)an  2  months 
Blackburn  Place  (I) 
Blackburn  Pim  e  (2) 

Taxes ao  losnn 

For  (1)  tax'>s  on  2  loi^  froni  ^^ 

Jan.  1  to  AiiR.  4.  1H13,  charge- 
able agam-st  Sales  for  (2) 
taxes  on  2  lots  from  Ajr.  4  to 
Dep^  31  1913,  cliargiable  to 
Cost  of  Land 
B  ackburn  Place  Sales  Acct. 

Blackburn  Plaop 13        .q  g<tfi  nn 

^  For  cost  of  2  lots  sold  ^,950.00 

■-  arona  Salt's 

ForcOTtof20lots>oid *'        2,000.00 

^°'""^ «85.969.60  $49,600.00        ili^    J^^^^    ^^;^ 


*■■  9MAL  WmtAlB  AOOOOMTAirr 


OOMMHIOir 


U^VABLB    BMBITASU       OimUUL 

onaKmt      wmmatta. 


▼ovcna 

fO.         DAia  NO. 

1918 


UnM         fl,«75M       tl.06g74       0.75000     0311,87048 

8,a004n    AS  Deo.    81  46 


18,000.00    fiO  81  47 

4».00     3  31  48 


90.00    18  31  49 


70.00    24  31  SO 


M0.00    41  31  61 


2,000.00    46  31  M 


260.00    55  31  63 


15.00 


31  54 


K'^ 


W77.60  $1,390.00       81,068.74        $2,750.00      $234,095.88 


tAi»  AOommtAwi 


>URNAL 


(OauOantd) 


a  ..  Fbnranl 

Rttgir- 

IW  eiMl  of  4  lou  kU 


oa. 


fD. 


MTAUB 

ranctFAt 


PATABU 


•1M,0N.M  •48,000.00 

■M     s,aoo.oo 


1180.00      11,880.02    tS82.80 


W  S*****"^  Sec.  3»4^WS 
BMlBkAte.8w.33^M■W9 ...    40 
Kor  eort  of  hAlf  Metkm  Mdd 

Amu' Conuniaion 
CommJMioii  m  Balm  St.  Mvy's.  86 
OnuBiMM»  on  Sklaa  Cuona  . . . .  10 
for    eoamWon    ehanaabfe 
•fikiiMt   pr^Bto   when   fotm 
pajrmento    an    oindo    undv 


CaroMSklM 
I  CoarauHiononSUMCAronft  ...  10 
For  AsBntt*  Cmnn.  on  nleo 
^wiedble  acaiiMt  pn^u  »t 
Deo.    31«t,    1913 

Cnue  ACo. 

CiwuniaiiononRentCoUeotioiM..  21 
For  10%  on  oollectiona 

Mayfair  Avenue  Revenue 

M Mrfair  Avenue  House 40 

For  10%  dqmciAtion  on  ee- 

timated  vahie  of  house 

Premium  on  Shares 

Reserve  for  Continsenciea   61 

For  transfer  of  share  premium 
to  reserve  acct.,  this  not  being 
a  trading  profit 

St.  Mary's  Sales 

Comn.onSalesSt  Mary's   56 

For  Agents'  Comn.  on  sales 
chargeable  ttgainst  profits  as  at 
Deo.  31st.  1913 

Interest 

Accrued  Interest  payable   l 

For  6%  on  G.  Smith's  Loan 


6% 
lOc 


18.00000 


146.00 
260.00 


00.00 


70.00 


400.00 


2,000.00 


260.00 


1500 


from  Otot  1st,  1013 


Forward $188,399.60  $49,600.00       $160.00 


$1,360.02      $382.60 


TM  RIAL  mtAtt  AooonnTAirr 


DR. 

Aominim  aormmiti 

fmavrnm  tNTRRRVr         lirnRMT        nuwciTAI,  LRMMR        ro. 

Wn.aO  11,800.00       tl.0e&74       12,780.00     t384.0M.88 

1.114.80    18 

880.00    66 

4,108.87    80 


OAVB 

1918 
Ow.    81 


JOURNAL 


veeam 

NO. 


86 


3,378.00    83  81 


6,880.06    38  81  87      I  ] 


2,400.00    30 


31 


68 


9S0.00  14 

206.70  18 

260.00  66 

6,897.43  60 

4,430.06  30 


31  69 


2,260.00  31 
166.00  21 
mm    22 


W77.60  81,390.00        81.068.74        82.760.006    8206,620.98 


31  60 


»■  RIAL  WTATi  Meomnun 


(OmtiMMi) 

em. 
^ Muummm  Ammnam 

DSTAiu  po.    uoom     noMcirAL      iimauMr   iimuvr 

WwAewwatf**'^  »»««,«»«>  •49.«00.00       tlOO.OO    fl.SflO.OS    1883.80 

Cwom 

.8*«i  tjrp  5.   Rm.  2,  W2. 

RMWTi  for  Unrariised  PraliU  S3  B,aOft.S7 
for  Sannw  fM  up  MM  detaib 
<M  Mat  lie,  biias  the  pro- 
porttoB  that  tlw  bdMMM  on- 
paid  under  the  mIm  avwemeRti 
bew  to  the  total  Mfiing  prire 

F^mifvt  View  Comn.  Due  Aoct. 
^aamiiifonoBFairiMvenView  .  31       3.37A.00 
nirl5%OB8aleioft22,S00.00 

Booth  *  Mna  Inyort.  Co ,  Ltd. 
FUrhaTonViewIVofitAeet 30      «,830.06 

For  our  ahare  of  jmxSt  ••  per 

Fafarhavon  View  Profit  A  Low 

aoet.    Bae  pace  133 

FairiMTen  View  Profit  Acet. 
RMlErtatoFairbav«n\lrw  ....  29       2.40000 

BeiM  praporttonate  amount  of  ' 

pur  Soak  value  (M.OOO.OO)  of 

Iwlf  interait  in  FaMaven  View 

thirt  the  aalee  (ttS.fiOO.OO)  bear 

(^.si,.oJr  "^  "^ 

-  8alea  Aeeounta: 
Blaekbum  Place 
Carana 
St  Mary'a 

VIM.  Ji  4  8,E.   H  See.  23, 
Twp.8,R.2,  W2 
FairbaTen  View 

I  *^?^  *  I«"  Account 66      11,823.18 

Transfer  of  Aeeounta 

Commiwion  *«•"■ 
Fi 
R< 
Sa 

^^  66       2,600.00 

^<>""»^ i220,924.70  $49,600.00       $16000     $1,360.02    ^M 


ION 


ID 


«■■  UAL  MCAn  AOCOUMTAIR 


8 


JOURNAL 


DB. 

ooimnnoN  AOBMaonnB  bkjkvabm     ODmuL  vouam 

i«)oiB      umum     iKTMBMn      nuNciPAi      UDora     lo.   oAn      ho. 


W77.60      $1,390.00     $1,068.74       $2,780.00     $266,620.96 


1913 


600.00  25  Deo.  31      ei 

2,062.90  27 

150.00  34 

5.66  41 


4,644.98    66 


31      02 


ii  'li 


!     ^1 


$477.50      $1390.00      $1.068.74        $2 


750.00     $273.974.42 


20 


3b 


TH«  «■*!.  aaTATB  ACCOUNTANT 


71 


(Continued) 


8 


CK. 


DwrAns 

rOKWARD 


OBNIBAL  AORBB1CSNT8  PATABM  0O1I1CI88ION 

ro.      LBDOUt      PBINCWAL  INTUMnNTUWr    UOQU 


•220.924.70  49,500.00    $150.00  $1,360.02    $382.50 

Crop  Receipts 
Diioount  on  Agreements 
F<»feited  Down  Paym'ts 
Mayf air  Ave.  Revenue 

Profit  A  Loss  Account  66      2,706.46 

transfer  of  Accounts 


Profit  A  Loss  Account 
Discount  26 

Interest  3g 

Ceneral  Expenses         36 

Office  Rent  44 

Salaries  57 

transfer  of  Accounts 

IncofiMration  Expenses 

half  written  off  37 

Aut(nnobile 

20%  Depreciation  for 

Jiyear  g 

Office  Furniture 

10%  Depreciation        43 


1,000.00 

24.96 

380.00 

420.00 

2,400.00 


137.50 

250.00 
32.50 


»228.278.14  $49^500.00  tl50.00  il  afip.Qg  iaaaim 
5  4  38  20 


:'ll 


U 


n 


ma  BBAL  WT4n  aooocmtamt 


INDEX  TO  GENERAL  LEDGER  ACCOUNTS 


I  H 


1 

2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
1« 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


Accnied  Interest  Payable 

Accrued  Interest  Receivable 

Agents'  Ck>mmi88ion 

Agreements  Payable— Interest^Contrcriling  Account 

Agreements  Payable — Principal  Controlling  Account 

Agreements  Receivable — Inter«>st],Cantrolling  Account 

Agreements  Receivable — ^Principal  Controlling  Account 

Automobile 

Bank  Account — ^Trust 

Bank  Accotmt — Genffivl 

Bank  Loan 

Barclay,  G. 

Blackburn  Place 

Blackburn  Place — Sales  Account 

Brooks,  W. 

Capital  Stock 

Carona 

Carona  Sales 

Carona  Commismon 

Commission  Ledgers-Controlling  Account 

Commission  on  Rent  Collections 

Commission  on  Sales  of  Houses 

Cooper,  H. 

Crane  &  Co. 

Crop  Receipts 

Discount 

Discount  on  Agreements 

Down  Payments  and  Option  Fees 


«■  KUL  HTAn  AOCOtmTAMT 


n 


SB 

30 
« 

82 

88 

3« 

36 

86 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

66 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 


INDEX  TO  QCNERAL  LEDGER  ACCOUNTS 

(CoBtJBued) 
Fairhaven  View 

Fairhaven  Fiew— Profit  Account 
Fairhaven  \riew— Ccmimiasion 
Fairhaven  View— Comnuasion  Due 
Fairhaven  View-Booth  &  Sykea  Invertment  Co.,  Ltd. 
Forfeited  Down  Payments  and  Option  Fees 
Gardner,  J, 
General  Expenses 
Incorporation  Expenses 
Interest 

Investment— Grafters  Ltd, 

Majrfair  Avenue 

Mayfair  Avenue  Revenue 

McAllister,  J. 

OflSce  Furniture 

Office  Rent 

Petty  Cash,  Imprest  Fund 

Premium  on  Shares 

Profit  and  Loss  Account  (See  page  110) 

Real  Estate.    Sec.  5,  Twp.  17,  Rge.  6,  Wl 

Real  Estate.    N.E.  H  Sec.  24,  Twp.  5,  Rge.  2,  W2 

Real  Estate.    Sec.  23,  Twp.  5,  Rge.  2,  W2 

Real  Estate.    Sales  Sec.  23.  Twp.  5,  Rge.  2,  W2 

Reserve  for  Contingencies 

Reserve  for  Unearned  Discounts 

Reserve  for  Unrealiaed  Profits 

St.  Mary's 

St.  Mary's  Sales 

St.  Mary's  Commission 


■i 


m 


i 


74 


TBI  RIAL 


rAIS  AOCOUIITAIIT 


INDEX  TO  GENERAL  LEDGER  ACCOUNTS 

(Cootinued) 

57  Salaries 

58  Sbnith,  G.— Loan 
58a  Smith,  G.— Interest 
50  Sundry  Shareholders 

60  Survey  Fees 

61  Sykes,  William 

62  Taxes 

63  Taylor,  A. 

64  Winnipeg  Advertising  Ck>. 
66  Winnipeg  Stationery  Co. 


tArm  AoooinrtAMV 


75 


GENERAL  LEDGER 


AOCBOBD  irnnOBT  PATABLB 


1018 

Dec.  31 


By  Agraem'te  FkyaUe 
By  G.  Smith— Lmd 


J.V.41 
J.V.M 


tl,052.fiO 
18.00 

Cr. 

<i,oe7.«N 


AOCBUID  IimBWT  BKDTABLB 


1013 


Dec.  31  To  Agr'm'tB  Rec'vT>le 


J.V.40 


S281.28 


Dr. 


281.28 


AOaNTB  CtMOIIiaioif 


1913 
Deo.  31 


To  CommJaBioii  Ac. 
St.  Mary's 
Carou 


J.V.48 
J.V.  48 


1145.00 
280.00 


Dr. 


420.00 


.if 


AOHBBlOiMTS  PAYABU  INTUUBT 
CONTROUJNO  ACCOUNT 


1913 
Dec.  31 


By  Journal 
To  Cash 


J.  8 
C.B.  4 


$150.00 


8150.00 


nil 


7% 


WMAh  aatArm  Acoovwtjun 


GENERAL  LEDGER 


AawmnniTi  mtasub  nmi  oval  ooimoLLma  aoooont 


1918 
Dm.  31 


Dm.  31 


By  Jounial 
To  Cadi 
ToBeJuM 


ByBaluM 


J.  8 
C.B.  4 


t24,e75.00 
34,826.00 


t49.fi00.00 


149,600.00 


149.600.00 


824,825.00 


Cr. 


Cr 


124,826.00 
nil 


24,826.00 


AOSaUfBMTB  KICaiTABLB  DmBWT  OOMTBOLUNa  ACOODHT 


1913 
Dm.  31 

To  Journal 
ByCaah 

J.   8 
C.B.  2 

81,068.74 

81.068.74 

nU 

AoitmaiiTB  KmcmvtBiM  FsntaPAL  controixino  Accomrr 


1913 
Aug.   4 
Dec.  31 


Dm.  31 


By  W.  Ingham-Taxes 

ByT.Witaon-Cancld. 

To  Sales 

By  Cash 

To  Cash 

To  Journal 

By  Balance 


To  Balance 


J.V.  23a| 
J  V.   34 


8.J. 
C.B. 
C.B. 
J. 


$39,632.00 

18,300.00 
2,750.00 


$60.582.00 


ri8,216.68 


$       75.00 
1,000.00 

31,290.32 
28,216.68 


$60,582.00 


Cr 


Dr 


Dr 


$     75.00 
1,075.00 


28,216.68 
nil 


28,216.68 


THB  BBAI.  MTAn  ACCOUMTAirr 


GENERAL  LEDGER 


ADTOMOBILB 


1913 

June  30 
Dec.  31 


Dec.  31 


To  Cash 

By  Depreciation  20% 


To  Balance 


C.B.    4 
J.V.  62 


$2,500.00 


»2,600.00 
S2,250.00 


S   2fi0.00 
2.260.00 


»2.500.00 


Dr. 


Dr. 


t2,500.00 

2,260.00 

nil 


12,260.00 


BANK  ACCOUNT — TBUST 


1913    I 

Dec.  31|To  Deposits 

By  Withdrawals 
By  Balance 


Dec.  31  To  Balance 


C.B.  2 
C.B.  4 


$1,650  00 


«lj65afl0 


S    700.00 


$   95000 
700.00 


1L660.00 


Dr. 


Dr. 


S   700.00 
nil 


S   700.00 


10 


BANK  ACCOUNT — UENERAL 


10 


1913 
IJan.     IJTo  Balance 


Dec.  31 


Dec.  31 


To  Dppo.sitt) 
By  Withdrawals 
By  Balance 


To  Balance 


J.V.  2 
C.B.  2 
C.B.  4 


*  1,550.00 
139,084.06 


140.634.06 


111,505.06 


129,129.00 
11,505.06 


140,634.06 


Dr. 
Dr. 

Dr. 


S  1,660.00 

11,505.06 
nil 


111,606.06 


I'h 


?t 


na  iBAi.  HVAn  aoooomtamt 


f 


11 


GENERAL  LEDGER 


•Am  LQAK 


11 


!9l7 
Feb.    4 
May 


7  To 


Dec.    1 


ByCMha 
~  CMh 


I.  Note 
By  Cuh  8  iDoe.!;Note 


C.B.  1 
C.B.  8 

C.B.  2 


|i^ooaoo 


110,000.00 


•20,000.00 


Cr. 
Cr. 


•10,000.00 
nU 

•20,000.00 


IS 


O.  UAMOLAt 


1013 
June    1 


ByN.E.8eo24T6R2W2J.V.  17 
ToN.E.8ec28T6R2W2  J.V.  18 


•  8.000.00 


•  8,000.00 


12 


nil 


I! 


mv- 


BLACKBimN  PLACa 


1913 
Jan. 

31 
Aug.    4 


Dhc.  31 


Dec.  » 


To  ValiM  Lota  2  to  5 

To  Taies  1912 

To  Taxes  to  Aug.  4: 

Lots2ft3 

Lota4A5 
By  &des  Account: 

Lot82&3 
By  Balance 


ToBalaaoe; 

Loto4&5 
To  Taxes  from  Aug.  4 


J.V.    2 
C.B.  3 

J.V.  23a 
J.V.  43a 

J.V.  44 


J.V.  43a 


•  7,600.00 
250.00 

76.00 
75.00 


»  7.900.00 


•  3,950.00 
50.00 


Dr. 


•3,950.00 
3,960.00 


»  7,900.00 


Dr. 


13 


i  7,500.00 
7,750.00 

7,826.00 
7,900.00 

3,950.00 
nil 


•  4,000.00 


I'    vit 


TMB  IBAL  UTATK  ACCODMTANT 


79 


GENERAL  LEDGER 


14 


■LACUDBN  PLACB— SALItS  ACCOUNT 


1913 

Dee.  SlToCortc^SalM  (2A3 
ToWimupeirAdvt.Q)U 
To  Profit  AloM  Acct. 


8.J.    1 
J.V.  44 

.V.  r.fl 

J.V.  69 


t  3,950.00 
100.00 
9fi0.00 


•  5,000.00 


t  g.000.00 


Cr. 


M 


t  8.000.00 
l,OS0.00 
960.00 
nil 


1ft 


1013 
Jan.     1 
IS 


ToBaUnoe 
ByCaah 


W.  BKOOKS 


J.V.  2 

C.B.  1 


fiO.OO 


»fi0.00 


Dr. 


la 


9      fi0.00 
nil 


16 


1913 
Jan. 


Feb.    4 
Sq>t.    1 


CAPITAL  STOCK 

(Authorised  9100,000.00) 


By  Sundry  Shareh'dw 
By  William  Sykes 
By        do. 
By  George  Sykes 


J.V. 

1 

J.V. 

3 

J.V. 

5 

J.V. 

2fi 

9  600.00 
10,000.00 
60,000.00 
20,000.00 


80,600.00 


Cr. 


Cr. 


19 


9  600.00 
10,600.00 
60,500.00 
80,600.00 

80,600.00 


17 


1913 
June  30 

Dec.  31 


Dec.  31 


CARONA 


17 


To  Guy  &  Co. 

Lots  1  to  SO 
By  Sales  Acct: 

Lots  1  to  20 
By  Balance 

To  Balance  Lots  21-60 

J.V.  21 
J.V.  46 

9  5,000.00 

92,000.00 
3,000.00 

Dr. 
Dr. 

95,000.00 

3,000.00 
nil 

9  3,000.00 

S  5,000.00 

9  5.000.00 

9  3,000.00 

i  > 

t: 


s.i 


'*••  AOOOOOTHR 


OENSRAL  LEDGER 


18 


1918 
Dm.  81 


CAaoHA  axLm 


^M.BitUwin 

LoteltolO  8J.   1 
ByG.  SoDMn 

Lota  II  to  ao  S.J.    1 

To  ecMt  d  Btlm  J.V.  4fi 
ToRcMrrefor 
„     UnrekUsed  Profiu  J.V.  55 

To  Agenta  Comaua'n  J.V.  49 

To  Profit  A  Lea  Aect.  J.V.  SO 


t  2,00O.UO 

I  1,114.30 
SO.OO 
296.70 


t  3.500.00 


S  1,500.00 

2,000.00 


Or. 


t  8.500.00 


8,500.00 
1,600.00 

886.70 

295.70 

nil 


)»!; ' 


ccHaaaaioN  on  salxb 

CABOKA 


1913^ 
Dec.  31  To  M.  Semple 

Lota  1  to  20  S.J.    1 

By  Amenta  Craiouaa'n  J.V.  48 
By  Carou  Sales  Acct.  J.V.  40 


t     360.00 


8     860.00 


1260.00 
90.00 


8     360.00 


Dr. 


10 


8     350.00 
90.00 
nil 


m 


20 


comassioN  umoER 

CONTROLUNO  ACCOUNT 


1913 
Dec.  31 


Dec.  31 


By  Sales  AgreemenU    S.J.  1 


To  Cash 
To  Journal 
By      do. 
To  Balance 


By  Balance 


C.B.  4 
J.  8 
J.  8 


1,205.00 
477.60 

675.00 


8  1.975.00 
382.60 


8  2.357.50  «,2^367JiO 


IS     676.00 


Cr. 


Cr. 


20 


675.00 
nil 


8     675.00 


■■*«'  ■■»*»  MOOOMTANT 


•  I 


OBNERAL  LBnqBR 
oo'finmtoti  ON  Bmrr  coLLwnom 


WiTT 

MaylAByCnuMACo. 
Dm.  81 " 


COMMIMION  OK  BALI  OF  BOVSl 


1913 
Mw.  1 


23 


ByH.Coopw— 
T.      -,  „     Araiwid  Ave. 
Dm  81  To  Profit  A  Lo«  Acct. 


J.V.  11 
J.V.  60 

t  176.00 

•   176.00 

Cr. 

175.00 
nU 

II.  coopm 


1913 

**"  ,•  Jo Com.-Annand  Av 
lOByCMh 


23 


__ 
24 


J.V.  11 
C.B.  1 

1 

8  176.00 

t   176.00 

Dr. 

8  176.00 
nil 

(10%  on  all  collectiona) 


34 


[^ 


MKMOOPir  RBOUmON  TBT  OMtT 

(ANSI  and  ISO  TEST  CHART  No.  2) 


A 


/^PLIED  IN/t^lGE    In 


1653  East  Moln  SIrnt 

RochMttr.  N«w  York        14J09       us* 

(718)  482  -  0300  -  Phon. 

(7H)  2U-59«<-Fa« 


82 


THB  BBAL  K8TATB  ACOOnNTAMT 


GENERAL  LEDGER 


25 


CBOP  RKCnPTC 


28 


1013 
Nov.  aOlBy  Caah— J.  Coaaon 

S.W.See23T5R2W2 
Dec.  31|ToFh>fit&LoaaAcct 


C.B.   2 
J.V.  61 


$     600.00 


I     600.00 


Cr. 


t     600.00 
nil 


26 


DiBcoxmr 


26 


1013 
Dec.  31 


Dec.  31 


To  Cadi 

By  Unexpired  Dis- 
count on  Bank  Loan 
By  Profit  ALoaaAoct. 


To  Unexpired  Diac'nt. 


C.B.  2 

J.V.  43 
J.V.  62 


J.V.  43 


t  1,200.00 


$  1.200.00 


$     200.00 


S     200.00 
1,000.00 


LijMaw 


Dr. 


Dr. 


S  1,200.00 

1,000.00 
nil 


S     200.00 


27 


DISCOUNT  ON  AaRXBMENTS 


27 


i 


1013 

Feb.  10 

By  E.  Richards 

J.V.    7 

1     700.00 

By   do  Accd.  Int. 

J.V.    8 

62.60 

Cr. 

S     762.50 

Mar.    1 

By  F.  Marks 

J.V.    0 

1,600.00 

By     do.  Accd.  Int. 

J.V.  10 

6000 

2,312.50 

Dec.  17 

By  P.  Walsh 

J.V.  32 

500.00 

2,812.50 

31 

To  Reserve  for 

Unearned  Discounts 

J.V.  42 

S     75060 

2,052.00 

To  Profit  A  Loss  Acct. 

J.V.  61 

2,052.00 

nil 

$  2,812.50 

1  2,812  60 

DOWN  PAYMENTS  AND  OPTION  FEES 


iliii! 

f  Mi  f 


1013 
Aug.  31 

Oct.    3 


By  Cash  G.  Sims  on 
S.W.Sec23T5R2W2 

To  Forfeited 
Option  Fee 


C.B.   2 
J.V.28 

S 

100.00 

s 

100.00 

Cr. 

s 

10000 
nil 

THB  UAL  asTAra  ACCOUNTAIfT 


83 


1913 
Jan.    1 
Dee.  31 


Dee.  31 


GENERAL  LEDGER 

BBAL  B8TATB 

Section  23  Twp  32  R  3  W3 
one-half  interest 

NOW  KNOWN  AB  FAUtBAYXN  VIEW 


To  Value 

By  Profit  Account 

By  Balance 


To  Balance 


J.V.    2 
J.V.58 


I  4,000.00 


S  1,600.00 


S  2,400.UO 
1,600.00 


29 


Dr.   $4,000.00 

1,600.00 

nil 


Dr. 


I  1,600.00 


30 


VAIBBAVBN  VIBW— PROFIT  ACCOUNT 


30 


1913 
Dee.  31 


By  Share  of  Profit 
To  Cost  of  Sales 
To  Profit  ft  Loss  Acct. 


J.V.  67 
J.V.  68 
J  V.  69 


S  2,400.00 
4,430.05 


S  6,830.05 


Cr. 


S  6,830.06 

4,430.05 

nil 


31 


FAIRHAVKN  VIEW— CoaMISSlON  ON  SALES 


bet, 


1913 
;.  31 


Nov.    1 
Dec.  31 


To  C.  Lever 

Lots  1-200  &  601-600  S.J.     1 
To  W.  Pratt 

Lots  301-400  & 
601-800  S.J.     1 

By  Commisaion 
To  Profit  &  L08.S  Acct.   J.V.  60 


S     500.00 

626.00 
2,260.00 


31 


S  3,375.00 


Dr. 


Cr. 


S     500.00 


1,125.00 

2,250.00 

nil 


32 


FAIRHAVEN  VIEW— COMBaSSION  DUB  ACCOUNT 


1913 
Dec.  31 


Tol6%o        les 

$22,5UU 
By  Cash 


J.V.  56 
C.B.   2 


S  3,376.00 


82 


nil 


«: 


84 


TBI  RIAL  SSTATB  ACCOCllTAirr 


GENT  :{AL  LEDGER 


BOOTH  *  BTKES  INVBSTMKNT  CO.,  LTD. 


33 


1913 
Dec.  31 


To  Share  of  Profit 
Fairhavea  View 


J.V.  67 


$  6,830.05 


Dr. 


$  6,830.05 


84 


FORFKITKD  DOWN  PATMKNTB  AND  OPTION  FBK8 


34 


1913 
Oct.    3 

Dec.  31 

By  G.  Sims  re 

8.W.  8ec23T5R2W2 
By  T.  Wilson  re 

Lot  15  St.  Mary's 
To  Profits  Loss  Acct. 

J.V.  28 

J.V.  35 
J.V.  61 

$     150.00 

%     100.00 
50.00 

Cr. 

S     100.00 

150.00 
nil 

S      150.00 

S     150.00 

85 


J.  GARDNER 


35 


1913 

Jan.     1 
15 


To  Balance 
By  Cash 


J.V.    2 
C.B.   1 


$     210.00 


<     210.00 


Dr. 


i     210.00 
nil 


86 


GENERAL  EXPENSES 


36 


lii 


iyi3 

Jan.  31 

To  Petty  Cash 

C.B.   3 

1       80.00 

Dr. 

S       80.00 

Feh.  28 

To  Petty  Cash 

C.B.   3 

35.00 

115.00 

Mar.  31 

To  Petty  Cash 

C.B.   3 

25.00 

140.00 

May  31 

To  Petty  Cash 

C.B.   3 

36.00 

175.00 

Aug.  31 

To  Petty  Cash 

C.B.   4 

40.00 

215.00 

Dec.  31 

To  Petty  Cash 

C.B.   4 

115.00 

330.00 

To  Wpg.  Staty.  Co. 
By  Profit  &  Loss  Acct. 

J.V.  38 

50.00 

380.00 

J.V.  62 

1 

S    380.00 

nil 

S   380.00 

S    380.00 

TBM    RIAL   ESTATE  ACC0TI1«TAIIT 


GENERAL  LEDGER 


85 


37 


INCORPORATION  EXPENSES 


1913 
Jan. 

31 

Dec  31 


Dec.  31 


To  William  Sykes 

Services 
To  Sharp  &  Co. 

Lawyers 
By  Profits  Loss  Anct. 
By  Balance 


To  Balance 


J.V.    4 

C.B.   3 
J.V.  62 


S     100.00 
175.00 


$     27500 


S7 


S     137.60 
137.60 


S     275.00 


$     137.60 


Dr. 


Dr. 


8     100.00 

276.00 

137.60 

nil 


S     137.60 


38 


INTEREST 


1913 
Jan.     1 
Dec.  31 


By  G.  Smith  Accd.  Int 

To  Journal 

By  Journal 

By  Profits  Loss  Acct. 


J.V.  2 
J.  8 
J.    8 

J.V.  62 


I  1,390.00 


»  1.390.00 


15.00 

1,360.02 
24.08 


$  1,390.00 


Cr. 
Dr. 


38 


15.00 

24.98 
nil 


IN.E8TUENT 
ORAPTERS  UMITED 


1913 

Oct.  31 


To  Cash  250  Shares 
at  par 


C.B.   4 


$25,000.00 


40 


MATFAIR    AVENUE 

Land  $6,000.00        Building  $4,000.00 


Dr. 


39 


$25,000.00 


40 


1913 
Apl.  16 
Dee.  31 

To  C.  Elliott 

By  Depreciation  10% 

By  Balance 

J.V.  13 
J.V.  51 

$10,000.00 

$     400.00 
9,600.00 

Dr. 
Dr. 

$10,000.00 

9,600.00 

nil 

$  9,600.00 

$10,000.00 

810,000.00 

Dec.  31 

To  Balance 

$  9,60000 

86 


TBB  HBAL  nTAn  AOCOVMTAMT 


li 
'III 

w 


m 


K    h 


41 


GENERAL  LEDGER 

MATTAIB  ATCNVl— BBVnnn 


1913 
May 

June    1 

Sept.   1 

Nov.  17 
Dec.    1 

31 


To  Caah  lu    :wice — 
3_yeani 

By  A  Taylor- 
Rent  3  months 

By  A.  Taylor- 
Rent  3  months 

To  Cash— Taxes   1913 

By  A.  Tayior— 
Rent  3  months 

To  Depreciation 

To  Rent  paid  in  ad- 
yance  car  >d  down 

By  Insurant  u  unex- 
pired carried  down 

To  Profits  Lose  Acct 


C.B.   3  lit 

J.V.  19  I 

J.V.  24  , 
C.B.   4 


J.V.  31 
J.V.  61 


Dec.  31 


By  Rent  paid  in  adv. 
To  Insurance  unexp'd 


J.V.  61 


50.00 


fiO.OO 

400.00 
133.33 

5.56 


638.89 


38.89 


200.00 
200.00 

200.00 


38.89 


Dr. 
Cr. 


Dr. 

Cr. 


t     638.89 


$     133.33 


Cr. 


42 


J.  MCALUSTBR 


1913 

Mar.  15 


ByLotsllto20Block 

9  D.G.8. 42  St.  Mary's  J.V.  12 

To  Cash  C.B.  3 

Sept.   6BySec5T17R6Wl         J.V  26 
To  Cash  C.B.   4 


S  8,000.00 


$  8,000.00 


135,000.00 


135,000.00 


43 


OFFICE  FURNITUBE 


1913 

Jan.  1 
July  15 
Dec.  31 


Dec.  31 


To  Value 

To  Cash— Cabinet 

By  Profit  &  Loss  Acct. 

10%  Depreciation 
By  Btdance 


J.V.    2 
C.B.   4 

J.V.  62 


To  Balance 


250.00 
75.00 


S     325.00 


$     292.50 


^2.50 
292.50 


S     325.00 


Dr. 


Dr. 


41 


m.co 

150.00 

350.00 
300.00 


500.00 
100.00 

33.33 

5.56 
ml 


94. 


i 


42 


nil 
nU 

48 


250.00 
325.00 

292.50 
ml 


t     292.50 


THB  KBAh  KflTAra  ACCOUNTANT 


87 


GENERAL  LEDGER 


OmCK  RUNT 


44 


1913 
Jan.    2 
15 
Apl 


ToCuhJ.SmithSnMMC.B.   3 

By  Cuh  J.  Thomson  C.B.  1 
1  To  Cash  J.  Smith  C.B.  3 
,  ,  7  By  Cash  J.  Thomson  C.B.  1 
July  1  To  Cash  J.  Smith  C.B.  4 
1  By  Cash  J.  Thomson  C.B.  2 
Oct.  1  To  Cash  J.  Smith  C.B.  4 
^  1  By  Cash  J.  Thomson  C.B.  2 
Dec.  31  To  Cash  J.  Smith  3  mos  C.B,  4 

By  >ofit&Lo8HAcct.  J.V.  62 

By  balance 


Dec.  31 


To  Elalance.Rent  paid 
in  advance 


Is  210.00 
210.00 
210.00 
210.00 
210.00 


It  1.050.00 


S     210.00 


S      105.00 

105.00 

105.00 

105.00 

420.00 
210.00 


Dr. 


1.050.00 


Dr. 


t  210.00 
105.00 
315.00 
210.00 
420.00 
3i5.00 
525.00 
420.00 
630.00 
210.00 
nli 


S    210.00 


45 


1913 
Jan.    2 


To  Cash 


PETTY  CASH — IMPREST  FUND 


C.B.    3 


S      160.00 


I 


Dr. 


45 


S     150. 


ool 


n;i 


46 


1913 
Sept.   1 
Dec.  31 


By  G.  Sykes 
To  Reserve  for 
Contingencies 


PRrMICM   ON  SHARES 


J.V.  25 
J.V.  52 


%  2,000.00 


S  2,000.00 


Cr. 


46 


S  2,000.00 
nil 


i  !1  I 


47 


REAL  ESTATE 

Sec  5  Twp  17  Rge  6  Wl 


1913 

Sept.   5 


To  Cash 
J.  McAllister 


J.V.  26 


47 


I 


TH«  KUL  HTATI  ACCOUMTANT 


GENERAL  LEDGER 


1913 
June    1 


To  G.  Barclay 


RIAL  UTATB 

N.W.  Sec  24  Twp  8  Rge  2  W2 


J.V.  17 


I  8,000.00 


48 


Dr. 


t  8,000.0« 


1913 
Feb.  15 
June    1 
Dec.  31 


KKAL  ESTATE 

Sec  23  Twp  5  Rge  2  W2 


To  Guy  4  Co. 

By  G.  Barclay  N.E. 

By  Sales  Acct 

N.W.  &  S.E. 
By  Balance 


Dec.  ai  fo  Balance  S.W. 


J.V.    6 
J.V.  18 

J.V.  47 


S32,00000 


$32.000.00 


$  8,000.00 


49 


%  8,000.00 

16,000.00 
8,000.00 


<32,000.00 


Dr. 


Dr. 


$32,000.00 
24,000.00 

8,000.00 
nil 


S  8,000.00 


1, 


60 


REAL  ESTATE  SALES 

bee  23  Twp  5  Kge  2  W2 


50 


1913 
May    1 
June  15 
Dec.  31 


By  T.  Gordon  N.W. 
By  G.  Hawkins  S.E. 
To  Cost  of  Salec 
To  Reserve  for 

Unrealiztd  Profits 
To  Profit  &  Loss  Acct. 


S  J,  1 
S.J.  1 
J.V.  47 

J.V.  55 
J.V.  69 


$16,000.00 

4,102.57 
5,897.43 


«26,000.00 


$12,000.00 
14,000.00 


$26,000.00 


Cr. 


$12,000.00 
26,000.00 
10,000.00 

5,897.43 
nil 


61 


RESERVE  FOR  CONTINGENCIES 


51 


1913 
Dec.  31 

By  Premium  on  Shares 

J.V.  52 

$  2,000.00 

Cr. 

S  2,000.00 

1013 
Dec.  31 


in  aiAL  WTAIS  ACCOUNTANT 


GENERAL  LEDGER 

KMUVB  FOB  DNIARNKO  DISCOCNTB 


By  DiMount  Aceountlj.V.  42 


1750.60 


Cr. 


52 


$759.60 


,  11 


8S 


■■MKVl  FOB  CNBBALIUD  PBOITTS 


53 


1013 
Dec.  31 


By  Sales  Account 
Carons 
St.  Mary's 
Sec  23  T5  R2  W2 


J.V. 

55! 

J.V. 

55 

J.V. 

65  1 

1 

SI, 114.30 

290.00 

4,102.57 


Cr. 


5,506.87 


54 


BT.   HABT's 

Lots  11  to  20  Blk.  9  D.G.S.  42 


M 


1913 
Mar.  15 
Dec.  31 


Dec.  31 


To  Cash  J.  McAllisterlJ.V.    12 
By  Sales  Acct. : 

Lots  11  to  14       J.V.   46 
By  Balance 


To  Balance: 

Lots  15  to  20 


18,000.00 


$8,000.00 


3,200.00 
4,800.00 


18,000.00 


'4,000.00 


Dr. 


Dr. 


$8,000.00 

4,800.00 
nil 


4,800.00 


55 


ST.   Ifi 


55 


1913 
Vpl.  19 


Dec.  31 


ByG.  Byrom  Lot  11  S.J. 
By  T.JHaner  Lot  12  S.J. 
By  P.  Calvert  Lot  13!S.J. 
By  H.  B.  Wood  Lot  14  S.J. 
By  T.Wilson  Lot  15  S.J. 
To  Agreement  Canel«l| 

Lot  15iJ.V.   34 


To  Cost  of  Sales 
To  Reserve  for  Un- 
realized Profits 
To  Agents  Commis'n 
To  Profit  &  Loss  Ac. 


J.V.  4tt 


J.V. 
J.V. 
J.V. 


55 
53 
59 


1,000.00 
3,200.00 

290.00 
260.00 
250.00 


$1,000.00 

1,100.00 

1,000.00 

900.00 

1,000.00 


$5,000  00 


_$5,000.00 


Cr. 


5,000.00 

4,000.00 
800.00 

510.00 
250.00 

ni) 


TBB  UUL  MTAn  ACOOUNTAMT 


GENERAL  LEDGER 


■T.  MABT'b — COMiaMION  ON  lALUI 


T5ir 

Api.  19  To  AgenU  Lota  11 

to  18 
Due.  IS  By  8.  Duckworth 

re  Lot  IS 


31 


By  Aaenta  Conunia'n 
By  8i3ea  Acot. 


8.J.    1 

J.V.86 
J.V.48 
J.V.53 


I     SOO.OO 


S0O.0O 


0S.00 
148.00 

aoo.oo 


800.00 


Dr. 


t     800.00 
4084)0 

aeo.oo 

nU 


87 


1913 
Jan.  31 
Apl 

July  31 
Oct.  31 
Dec.  31 


Dec.  31 


ToCaeh 

SOToCadi 

ToCaah 

ToCaah 

To  Salariea  owing 
carried  down 
By  Profit  ALoasAcct. 


By  Salaries  owing 


C.B.  3 

C.B.  3 

C.B.  4 

C,B.  4 


J.V.  «2 


I     200.00 

odo.oo 

600.00 
000.00 

400.00 


2.400.00 


12,400.00 


2,400.00 


S   400.00 


Dr. 


87 


Cr. 


9     200.00 

800.00 

1,400.00 

2.000.00 

2,400.00 
nil 


t     400.00 


88 


1913 
Jan.  31 


By  Balance 


O.  auiTH — LOAN 


J.V.    2 


S  1,000.00  Cr, 


58 


S  1,000.00 


58a 


1913 
Oct.     1 


By  Interest 
To  Cash 


O.  SMITH — INTEREST  6% 


J.V.   27 
C.B.    4 


60.00 


60.00 


58a 


nU 


nm  MAI,  MTAn  accocntamt 


91 


GENERAL  LEDGER 


M 


iM  I 

To 


Feb. 

Mar. 

otpt* 


W.^ykei 
Q.Bykm 
J.  Fbtt 
J.  FUmt 
R.  Morrk 
CMh 


*VMD*T  nAimou) 


To 

By    __ 
4  5y  3?-  ?y)^  Sermm  |j  V. 

By 
*By 


ITo. 
By 


W.  Sykt. 
W.fi^keaCuh 
W.  gykM  Cuh 
O.SykM 
O.  SykM  CMh 


;.v. 

J.V. 
J.V. 
J.V. 
J.V. 
C.B. 


J.V. 
C.B. 
C.B. 
J.V. 
C.B. 


100.00 
100.00 
100.00 
10000 
100.00 


80.000.00 
22,000.00 


t72.fi00.0O 


t     400.00 
100.00 

25,000.00 
28,000.00 

22,000.00 


Dr. 


Dr. 


W 


8  MO.O0 
100.00 

nil 
50,000.00 
25,000.00 

nil 
22,000.00 

nil 


1013 
[Feb.  15 
Dec.  31 


Dec.  31 


To  Ouh  A.  Bentley 
By  Sales  Agreements 
By  Balance 


To  Bali 


nniTKT  ms 


C.B.    3 
8.J. 


1 
f 

04.00 

t 

?^.oo 

32.00 

Dr. 
Dr. 

1 
S 

64.00 

32.0U 

ni! 

32.00 

64.00 

L- 

64.00 

$ 

32.00 

61 


1913 
Jan.     1 


WILUAM  8TKES 


By  Sun«.  y  Assets, 
Less  Liabilities 
To  Capital  Stock 


J.V.     2 
J.V.     3 


01 


62 


1913 
Dec.  31 


By  Blackburn  Place 


TAX  SB 


J.V.  43a 


S     125.00  Cr. 


62 


.25.00^ 


i 


HUt  MTAVB  AOOOOMTAMT 


GENERAL  LEDGER 


A.  TATLOR 


es 


TTiS 

June   1 

To  Rant  Mayfair  Ave. 

J.V.    19 

t     200.00 

Dr. 

1     300.00 

17 

ByCMh 

C.B.    1 

t     300.00 

nil 

Snx.  1 

To  Rent 

J.V.  34 

300.00 

Dr. 

300.00 

35 

ByCHh 

C.B.    2 

300.00 

nU 

Dee     1 

To  Rent 

J.V.   31 

300.00 

Dr 

300.00 

31 

B:  Caah 

C.B.    3 

300.00 

iiU 

1     600.00 

t     60000 

64 


wiNMirio  AOvmuiNa  compamt 


I  1913 
iDeo.  31 


By  Advert  iaing 


J.V.  39 


I     100.00 


Cr. 


t     100.00 


66 


WINNIPBO  8TATIONIBT  COMPANT 


1913 
Jan.     1 
31 

Dec.  31 

By  Balance 
To  Cash 

By  Stationer}- 

J.V.    2 
C.B.   3 

J.V.  38 

9       45.00 

S 

4500 

Cr. 
Cr. 

* 

t 

45.00 
nil 

60.00 

|f 

50.00 

66 


PROnT  AND  L08S  ACCOITNT 

(Seepage  110) 


66 


«■  UAL  MTATC  ACeODNTAWr 


INDEX  TO  AGREEMENTS  RECEIVABLE  LEDGER 


5 

Baldwin,  M. 

7 

Byrom,  G. 

9 

Calvert,  P. 

3 

Gordon,  T. 

8 

Hamer,  T. 

2 

Hawkins,  G. 

1 

Ingham,  W. 

12 

Marks,  F. 

11 

Richards,  E. 

4 

Somers,  G. 

6 

Wilstn,  T. 

10 

Wood,  H.  B. 

13 

Walsh,  P. 

>  >\ 
t  n 


I 

>4l 


r'l  I 


m>  BBAI.  HTATB  ACOOUMTAMT 


AGREEMENTS  RECEIVABLE  LEDGER 

1  W.  Inohaii,  Lota  2  A  3  BlMkburn  Place 

470  Pine  Street,  Wiimipeg 


Tsir 

Aug.   4 

To  .^reement  No.  8 

Aug.  4, 1913 
Fd?.  4, 1914 

S.J.      1 

$1,250.00 

S.J.      1 

1,260.00 

Aug.  4, 1914 
Fd?.  4, 1915 

8.J.      1 

1,250.00 

S.J.      1 

1,250.00 

Dr. 

$5,000.00 

ByTuea 

J.V.  23a 

75.00 

ByCuh 

C.B.    2 

1,175.00 

8,750.00 

Sep.  20 

By  Cash 

C.B.    2 

3,000.00 

750.00 

By  Diaoount 

C.B.    2 

750.90 

nU 

15.000.00 

$5,000.00 

2  G.  Hawkinb  S.E.  Ser.  23  Twp  5  Rge  2  W2  2 

45  Belgrave  Ave.,  Wiimipeg  Interest  6%  p.a. 


1913 
June  15 


Dec.  15 
Dec.  31 


Dec.  31 


To  Agreement  No.  7 
cme: 

June  15,  1013 
Dec.  15,  1913 
June  15,  1914 
Survey  Fees 

By  Cash 

By  Cash 

By  Balance 


To  Balance 


S.J. 

8.J. 

3.J. 

8.J. 

C.B. 

C.B.    2 


$4,666.66 

4,666.66 

4,666.68 

16.00 


$14,016.00 


$4,666.68 


4,682.66 
4,666.66 
4,666.68 


$14j01^00 


Dr, 


Dr 


$14,016.00 

9,333.34 

4,666.68 

nil 


4,666,68 


G.  Hawkins — interest 


1 


1913 
Dec.  15 

To  Interest 
By  Cash 

J.V.   32 
C.B.    2 

$279.99 

$279.99 

nil 

THE  RBAL  KSTATE  ACCOUNTANT 


95 


AGREEMENTS    RECEIVABLE    LEDGER 

Thomas  Gordon  N.W.  Sec  23  Twp  5  Rge  2  W2 

24  Aikins  Street,  Winnipeg    Interest  6%  p.a. 


1913 
May   1 

Nov.    1 
Dec.  31 

Dec.  31 

To  Agreement  No.  6 
due:: 

May  1,  1913 
Nov.  1,  1913 
May  1,  1914 
Nov.  1,  1914 
Survey  Feee 

By  Cash 

By  Cash 

By  Balance 

To  Balance 

8.J.      1 
S.J.      1 
S.J.      1 
8.J.      1 
S.J.      1 
C.B.    1 
C.B.    2 

$  3,000.00 

3,000.00 

3,000.00 

3,000.00 

16.00 

$  3,016.00 
3,000.00 
6,000.00 

Dr. 
Dr. 

112,016.00 

9,000.00 

6,000.00 

nil 

1  6,000.00 

»12.016.00 

112,016.00 

f  6,000.00 

3a 


Tbomas  Gordon — interest 


G.  SOMERS 


,„„    ,      .  Lots  11  to  20  Carona  4 

166  Garley  Avenue,         Interest  .5%  p.a.  from  Jan.  1, 


Seliing  Agent:  M.  Semple  p.  5 
Commission  10% 


1914 


1913 
Dec.  31 


Dec.  31 


To  Agreement  No.  10 
By  Cash 
By  Bfllancc 


To  Balance 


8.  J       1 
C.B.    2 


f  2,000.00 


$  2,000  00 
I  1,600.00 


i     400.00 
1,600.00 


?  2.000  00 


Dr 


Dr. 


$  1.600.00 
nil 


I  1,600.00 


TBB  BBAL  MTATB  ACCOmfTAMT 


AGREEMENTS   RECEIVABLE   LEDGER 


ijiiiii 


1013 
Dee.  31 


Dec.  31 


M.  Bau>win 

7  Crescent  Place, 
Brandon. 


Lota  1  to  10  Carona  5 

Interest  5%  p.a.  from  Jan.  1, 1914 
Selling  Agent:  M.  Semple  p.  5 
Q>mnii88ion  10% 


To  Agreement  No.  0 
By  Cash 
By  Balance 


To  Balance 


S.J.      1 
C.B.    2 


S  1,600.00 


t     fiOO.OO 
1,000.00 


9  1.600.00 


S  1,000.00 


l_ijMaoo 


Dr. 


Dr. 


t  1,000.00 
nil 


t  1,000.00 


T.  Wilson 

14  Amol  Street, 
Winnipeg. 


Lot  16  St.  Mary's 
Interest  6%  p.a.  Myable  yearly 
Selliw  Agent:  S.  Duckwwth  p.  4 
Commission  10% 


■lii! . 


1913 
Apl.  19 

Dec.  31 


To  Agreement  No.  5 
By  Cash 

By  Agreem't  Canc'l'd 
To  Forfeited  Down 
Payments  Acct. 


S.J. 

C.B. 

J.V. 


J.V.   36 


S  1,000.00 


60.00 


t  1,050.00 


I       50.00 
1,000.00 


%  1.050.00 


Dr. 


S     050.00 
nil 


G.  Btbom 

Queen  Street, 
Winnipeg. 


Lot  11  St.  Mary's 
Interest  5%  p.a.  payable  yearly 
Selling  Agent:  M.  Semple  p.  1 
Commission  10% 


fl 


1913 
Apl.  19 

Dec.  31 


Dec.  31 


To  Agreement  No.  1 
By  Cash 
By  Balance 


To  Balance 


S.J.      1 
C.B.    1 


$  1,000.00 


$  1.000.00 


500.00 


$     500.00 
500.00 


<  1,000.00 


Dr. 
Dr. 

S     500.00 
nil 

1  '500.00 

4---     >!;Sr. 

THB  HBAL  ISTATB  ACCOCNTANT 


VI 


AGREEMENTS    RECEIVABLE   LEDGER 


T.  HAMa 

203  SUver  Street, 
Calgary. 


Lot  12  St.  Mary's 
Interest  6%  p.a  payable  yearly 
Selling  Agent:  M.  Semple  p.  1 " 
Commimion  10% 


1913 
Apl.  ig 

May  10 
July  19 
Deo.  31 


To  Agreement  No. 
By  Cash 
By  Cash 
By  Cash 
By  Balance 


Dec.  31  To  Balance 


P.  Calvkrt 

5  Stanley  Street, 
Radcliffe. 


S.J.      1 
C.B.    1 
C.B.    1 
C.B.    2 

$  1,100.00 

S     500.00 

200.00 

50.00 

350.00 

Dr. 
Dr. 

S     600.00 

400.00 

350.00 

nil 

%     350.00 

1  1.100.00 

y^ioaflo 

1     350.00 

Lot  13  St..  Mary's 
Interest.  5%  p.a.  payable  yearly 
SelhM  Agent :  P.  Radcliffe 
Commission  10% 


1913 
Apl.  19 

May  19 
July  19 
Dec.  31 


Dec.  3i|To  Balance 


10 


To  Agreement  No.  3 
By  Cash 
By  Cash 
By  Cash 
By  Balance 


H.  B.  Wood 

19  Bellevue  Terrace, 
Winnipeg. 


Lot  14  St.  Mary's 
Interest  5%  p.a.  payable  yearly 
belling  Agent:  W.  Ashley  p.  3 
Commission  10% 


10 


1913   I  I 

Apl.  19  To  Agreement  No.  4  8.J 

By  Cash  CB 

May  19|By  Cash  C.B. 


July  191  By  Cash 
Dec.  3    By  Balance 


Dec.  31 


To  Balance 


C.B. 


900.00 


900.00 
200.00 


450.00 

50.00 

200.00 

200.00 

%     900.00 


Dr. 


Dr. 


450.00 

400.00 

200.00 

nil 


%     200.00 


i  i 


w 


« 


THB  BIAL  UTATI  ACCOUNTAMT 


" 


AGREEMENTS  RECEIVABLE  LEDGER 
(Disoounts) 


11 


E.  Richards 

47  Water  Street, 
Heywood. 


Agreement  dated  Nov.  19,  1912      11 

Payments  Due:  May  19, 1913S1,260 

Nov.  19,1913S1,250 

May  19, 1914  $1,250 

Nov.  19,  191491,250 

Interest  5% 


1913 
Feb.  19 

May  19 
Nov.  19 
Dec.  31 


Dec.  31 


To  Cash 
To  Discount 
By  Cash 
By  Cash 
By  Balance 


To  Balance 


C.B.  3 

J.V.  7 

C.B.  1 

C.B.  2 


$  4,300.00 
700.00 


$  5.000.00 


S  2,500.00 


S  1,250.00 
1,250.00 
2,500.00 


i  5.000.00 


Dr. 


Dr. 


S  5,000.00 

3,750.00 

2,500.00 

nil 


$  2,500.00 


11a 

E.  RtCHABDS— INTEREST 

11a 

1913 
May  19 

Nov.  19 

To  Interest 
By  Cash 

To  Interest 
By  Cash 

jj.V.   16 

|C.B.     1 

J.V.   30 
"   C.B.    2 

$     125.00 

f 

125.00 

nil 

nil 

S       93.75 

S 

93.75 

12 


F.  Marks 

28  Southfietds, 
Winnipeg. 


Agreement  dated  Feb.  1, 1913  12 

Payments  Due  Aug.  1,  1913  $5,000 

Feb.  1,  1914  $5,000 

Interest  6% 


1913 
Mar.    1 

Aug.    1 
Dec.  31 

Dec.  31 

To  Cash 
To  Discount 
By  Cash 
By  Balance 

To  Balance 

C.B.    3 
J.V.     9 
C.B.    2 

i  8,.500.00 
1,500.00 

«  5,000.00 
5,000.00 

Dr. 
Dr. 

$10,000.00 

5,000.00 

nil 

$  5,000.00 

$10,000.00 

$10,000.00 

$  5,000.00 

12a 

F. 

Marks- 

12a 

1913 
Aug.    1 

To  Interest 
By  Cash 

J.V.   23 
C.B.    2 

$     300.00 

«     300.00 

nil 

IBB  BIAL  UTAn  ACOOVHTAirr 


AGREEMENTS  RECEIVABLE  LEDGER 
(Diaoounts) 


f! 


ft, 


M  P.  Waubh 

72  Fleet  Street, 

Winnipeg. 


Agreement  dated  Dec.  17,  lfll3       18 
P»yment  Due  Mar.  17, 1914 
Interest  6% 


1913 
Dec.  17 


To  Cash 
To  Discount 


C.B.    4 
J.V.  33 


S  S,600.00 
500.00 


Dr. 


S  6,000.0d 


'i;, 


I     Ir 


I  ,    i 


100 


TBI  BBAL  laTATB  ACCOONTANT 


INDEX  TO  AGREEMENTS  PAYABLE  LEDGER 


1 
2 

3 

4 


Elliott,  C. 

Guy  &  Co.  re  Carona 

Guy  &  1o.  re  Sec.  23,  Twp.  5,  R.  2,  W2 

Heywood,  E. 


TBB  UAL  UTATI  ACCOCMTAMT 
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AGREEMENTS  PAYABLE  LEDGER 


C.  Eluott 


Mayfair  Avenue  Houae  vikI  Lot 
Interest  6%  p.a. 


1913 
|Apl.  16  By  Agreement  due: 
Apl.   16,  1013 
_     Apl.    16,  1P14 
ToCaah 
Dec.  31  To  Balance 


I>ec.  31  By  Balance 


J.V.  13 
J.V.  13 
C.B.    3 


16,000.00 
5,000.00 


S5,000.00 
5,000.00 


110.000.00 


sioooa^ 

$5,000.00 


Cr 


Cr 


tlO,000.00 

5,000.00 

nU 


5,000.00 


Got  &  Co.  Lots  1  to  50  Carona 

Interest  6%  from  Jany.  1,  1914 


1913 
June  30 

Dec.  31 


Dec.  31 


By  Agreement 

To  Cash 

To    Cash     75%    of 

Collections 
To  Balance 


By  Balanc>> 


J.V.   21 
C.B.    4 

C.B.    4 


$   500.00 

675.00 
3,825.00 

S£,000.00 

Cr. 
Cr. 

$4,600.00 

3,825.00 
nU 

3,825.00 

(5,000.00 

15,000.00 

$3,825.00 

li 

i 
.  1 1 


j.r 


Gut  &  Co. 


1913 
Feb.  15  By  i^reement  due: 
Feb.  15,  1913 
Feb.  15,  1914 
To  Cash 
Dec.  31  To  Balance 


Dec.  31 


Sec.  23  Twp  6  Rge  2  W2 
Interest  6% 


By  Balance 


J.V.     6 
J.V.     6 

C.B.    3  ||$16,000.00 
16,000.00 


$32J)00.00 


$16,000.00 
16,000.00 


$32.000.00 
$16,000.00 


Cr 


Cr 


32,000.00 

16,000.00 

nil 


16,000.00 


M 


Hi. 

=  f-i 


Mi 


na  asAi.  m&rAtB  aoooumtaiit 


AGREEMENTS  PAYABLE  LEDGER 


E.  EwrwooD  Lota  2  to  8  naokbum  Pla<;e 

LiteTMtd% 


1913 
Jan.    1 
JuspSO 

By  Balance 
To  Cadi 

J.V.     1 
C.B.    4 

t  2.800.00 

12,800.00 

Cr. 

1 2,800.00 
nil 

E.  HSTWOOD — INTBRK8T 


1 

■  1  i 
1  ■  \ 

1    ■     • 

1913 
June  30 

By  Interest 
To  Cash 

J.V.  20 
C.B.    4 

S     150.00 

S     150.00 

nil 

1 

r 

h  h 


■«■  UAL  MTAn  AOCOVNTAMT 
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INDEX  TO  COMMISSION  LEDGER 


3 

4 
6 
7 
2 
1 
5 


Ashley,  W. 

Duckworth,  S. 

Lever,  C. 

Pratt,  W. 

Radcliffe,  P. 

Semple,  M,  re  St.  Mary's 

Semple,  M.  re  Carona 


•  Hi 


IM  ma  RBAL  MTATS  ACOOVMTAMT 

COMMISSION  LEDGER 
1  M.  Smpuh- CommiMioB  Due       Lota  11  4  12  St.  Mary's  1 


Apl. 
Apl. 


May  31 
July  81 


10  By  AgrwDMiite  1 
aOToCMh 


*3 


SJ. 
C.B. 


By  Tfr.  Deferrwl 
By  Tfr.  Deferred 
-  Caeh 


8  To 


J.V.  10 
J.V.  22 
C.B.    4 


flfni.00 


^ 


.00 


tioo.oo 


tao.oo 

8.00 


Or 


Cr. 


•100.00 
nil 

80.00 

28.00 

nil 


te 


M.  SmrLB— Conunianon  Deferred 


1013 
Apl.  10 
May  31 
July  81 
Dee.  31 

Dec.  31 

ByAsnemenUl*2 
To  Tw.  Due 
To  Tfr.  Due 
To  Balance 

By  Balance 

8.J.      1 
J.V.   16 
J.V.  22 

820.00 

8.00 

88.00 

1110.00 

Cr. 
Cr. 

tiio.oo 

00.00 
86.00 

nil 

86.00 

1110.00 

^^10.00 

886.00 

P.  Radcuffb — CommiHion  Due       Lot  13  St.  Mary's 


1913 
Apl.  19 
Apl.  20 

\iay  31 
July  31 
Aug.   6 

By  Agreement  3 
To  Cash 

By  Tfr.  ^  jferred 
By  Tfr.     eferred 
ToCaah 

8.J.      1 
C.B.    3 

JV.    16 
J.V.  22 
C.B.    4 

W^.OO 

840.00 

Cr. 
Cr. 

840.00 
nil 

10.00 

20.00 

nil 

820.00 

10.00 
10.00 

2a 


P.  RADCLinx — Commiaaion  Deferred 


2a 


1913 
Apl.  19 
May  31 
July  31 
Dec.  31 

Dec.  31 

1 

By  Agreement  3 
To  Tfr.  Due 
To  Tfr.  Due 
To  Balance 

By  Balance 

8.J.      1 
J.V.    16  j 
J.V.   22 

SIO.OO 
10.00 
10.00 

160.00 

Cr. 
Cr. 

160.00 

850.00 

40.00 

nil 

40.00 

*oOOO 

$60.00 

$40.00 

ii 


»■■  RBAL  WTATB  AOCODIITAirr 


IN 


COMMISSION  LEDGER 
W.  AaatiT— coMinutoif  oc*       Lot  U  St.  Mary's 


ms 

Apl.  19 
20 


May  31 
Julv  31 
Aug.    5 


ToCaah 


By  Tfr.  Defcmd 
By  Tfr.  Deferred 
ToCiuA 


8.J.      1 
C.B.    3 

J.V.    16 
JV.   22 
C.B.    4 

1 

45.00 

• 

45  00 

Cr. 
Cr. 

• 

t 

45.00 
nil 

1 

2r).no 

1 

5.00 
20.00 

5.00 

25.00 

nil 

3a 


W.  AsHLiT— comaMioN  oBnciuuto 


1913 
Apl.  19 
May  31 
Julv  31 
Dec.  31 


Dec.  31 


By  Agreement  4 
To  Tfr.  Due 
To  Tfr.  Due 
To  Balance 


By  Balance 


SJ.      1 
J.V.    16 
J.V.   22 

$ 

5.00 
20.00 
20.00 

s 

45.00 

Cr. 
Cr. 

• 
S 

45.00 

40.00 

20.00 

nil 

20.00 

S 

45.00 

1 

45.00 

$ 

20.00 

S.  Duckworth— COMMI8S10N  dck    Lot  15  St.  Marv  i 


1913 
Apl.  19 
*?0 


By  Agreement  5 
ToCaah 


SJ.      1 
C.B.    3 

1         5.00 

t         6.00 

Cr. 

S        6.00 
nil 

4a 


S.  Duckworth— COMMISSION  DKraRRXD 


4a 


1913 
Apl.  19 
Dec.  31 


By  •Agreement  5 
To  CommiBidon 
reversed 


SJ.      1 
J.V.   36 


$ 96.00 


%       96.00 


Cr. 


«       96.00 
nil 


I  ''li 

t  ! 


i:Ji 


■SAL  MTATB  AOOOfTWTAirr 


COMMURION  LEDGER 
M.  SmrLB— coMMiMioN  DCS  Lota  1  to  30  Cuvna  5 


!5ir 

Dm.  31 


By  Agrcemenu  9  4  10  8. J.     1 


ToCarii 


C.B.    4 


>       70.00 


I       70.00 


Cr. 


I      70.00 
nil 


M.  SsiinJH- COHMIMION  Dl 


197 
Dm.  31 


By  Acraemratii  9  *  10  8  J.      1 


t     280.00  &.    I    280, 


J 


C.  Lim— coMMianoN  dcb      Lota  1  to  200  A  SOI  to  000 

FairhaT«B  View 


1913 
Oct.  31 


By  Agreement  F.V.L 
ToCaah 


8.J.      1 
C.B.    4 


3S0.00 


t     2W.0O 


Cr.  ^    2fi0.00 
nil 


fla 


C.  Lbveb— comaanoN  dbt^ruo 


1913 
Oct.  31 


By  Agreement  F.V.I. 


S.J.      1 


t     2S0.00 


Cr. 


8    250.00 


W.  Prati^-commisbion  Dun    Lota  301  to  400  &  601  to  800 

Fairhaven  View 


1913 
Nov.    1 

Dec.  31 

By  Agreement  F.V.  2 
To  Cash 

By  Transfer  Defe.-rcd 
To  Cash 

8.J.      1 
C.B     4 

J.V.   37 
C.B.    4 

S     312.50 

8     312.00 

Cr. 
Cr. 

8     312.50 
ml 

8     312.«) 

nil 

S     312.50 

8     312.50 

7a 


W.  Pbatt — coiuassioN  deferred 


7a 


ii 


1913 
Wov.    1 
Dec.  31 


By  ,/Vgreemcnt  F.V.  2 
To  Tnuwf  er— Due 


S.J.      i 
J.V.   37 


8     312.50 


$     312.50 


Cr. 


8     31-50 
nil 


ARMSTRONG  &  HOPKINSON 


Qwrtered  AccounUuito  and  Auditors 


501   CONFEDERATION  LIFE  BUILDING 


WINNIPEG 


TELEPHONE-MAIN   186 
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THK  RBAIi  KSTATB  ACCOUNTANT 


TRIAL  BALANCE  AGREElfENTS 


C.  Elliott       Mayfair  Avenue  House  . . . 

Guy  &  Co.     Carona 

Guy  A  Co.     Sec.  23,  Twp.  5,  R.  2,  W2. 


TRIAL  BALANCE  AQREEIiENTg 

G.  Hawkins  S.E.  H  Sec.  23,  Twp.  5,  R.  2,  W2 

T.  Gordon  N.W.  ^  Sec.  23,  Twp.  5,  R.  2,  W2 

G.  Somers  Lots  11  to  20  Carona   

M.  Baldwin  Lots  1  to  10  Carona   — 

G.  Byron  Lot  11  St.  Mary's   

T.  Hamer  Lot  12  St.  Mary's  

P.  Calvert  Lot  13  St.  Mary's   

H.B.Wood  Lot  14  St.  Mary's   

E.  Richards  Discounted  Agreement  

F.  Marks  Discounted  i^eement  

P.  Walsh  Discounted  Agreement  


TRIAL  BALANCE  AOENTS'   COMUISSIOX 


M.  Semple  Lots  11  «&  12  St.  Mary's 

P.  Radcliffe  Lot  13  St.  Mary's   

W.  Ashlry  Lot  14  St.  Mary's    

M.  Semple  Lois  1  to  20  Carona    . . . 

C.  Lever  Fairhavcn  View   


THB  REAL  ESTATE  ACCOUNTANT 
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PAYABLE  3l8T.   DECEMBER   1913 

PRINCIPAL 
I  5,000.00 

3,825.00 
16,000.00 


INTEREST 


124,825.00 


ACCRUED 
INTEREST 
S     212.50 

840.00 
J.V.    41  $1,052.50 


RECEIVABLE  3l8T.   DECEMBER   1913 

$  4,666.68 
6,000.00 
1,600.00 
1,000.00 

500.00 

350.00 

400.00 

200.00 
2,500.00 
5,000.00 
6,000.0() 


$28,216.68 


$    12.30 
59.20 


17.53 
13.70 
15.70 
9.70 
14.40 
124.95 
13.80 


J.V.   40  $    281.28 


LEDGER   31s-.    DECE.\IBER    1913 

ST.  Mary's 
$       85.00 

40.00 

20.00 


145.00 
280.00 
250.00 


CARONA 


$      280.00 


280.00 


KAIHHAVEN   VIEW 


•S    2.50.00 


250.00 


$     675.00 


I 

Hi 


110  TBI  BBAL  BnATI  ACCOUNTAMT 

PROFIT  AND  LOSS  ACCOUNT 

By  Realised  Profit  on  Sales: 

Blackburn  Place J.V.  59  $   950.00 

Carona J.V.  69      315.70 

St.  Mary's J.V.  59      250.00 

N.W.  H  &  S.E.  }4  Sec.  23,  Twp. 

5,  Rge.2W2 J.V.  59    5,897.43 

Fairhaven  View J.V.  59    4,430.05       $11,843.18 

By  Commission: 

Fairhaven  View J.V.  60   2,250.00 

Rent  Collections J.V.  60       165.00 

Sales  of  Houses J.V.  60       175.00  2,550.00 

By  Crop  Receipts J.V.  61  500.00 

By  Discount  on  Agreements J.V.  61    2,812.50 

Less  Reserve  for  Unearned  Dis- 
counts   J.V.  61       759.60  2,052.90 

By  Forfeited  Down  Payments     & 

Option  Fees J.V.  61  150.00 

By  Mayfair  Avenue  Revenue J.V.  61  5.56 

$17,141.64 

To  Discount  on  Back  Loan  and  our 

Agreements  sold J.V.  62    1,000.00 

Interest J.V.  62        24.98  1,024.98 

$16,116.66 

To  Expenses: 

General J.V.  62      380.00 

Office  Rent J.V.  62       420.00 

Salaries J.V.  62    2,400.00 

Incorporation,  one  half  written 

off  J.V.  62       137.50  3,337.50 

$12,779.16 

To  Depreciation: 

Automobile  J.V.  62      250.00 

Office  Furniture    J.V.  62        32.50  282.50 

Profit  for  year   .$12,496.66 
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TBB  RBAI.  SBTAn  ACOOOTITAHT 


WILLUM  BTKBB  INTl 

BALANCE   SHEEl 


ASSETS 

Current: 

Canadian  Traders  Bank $11,505.06 

Petty  Cash  150.00 

Agreements  Receivable — Principal 28,216.68 

Accrued  Interest  Receivable  281.28 

Crane  A  Co 70.00 

Booth  &  Sykes  Investment  Co.,  Ltd 6,830.05 

Trust: 

Bank  Account 

Automobile: 2,500.00 

Less  Depreciation    250.00 

OflBce  Furniture: 325.00 

Less  Depreciation    32.50 

Real  Estate,  etc. : 

Blackburn  Place  Lots  4&6 4,000.00 

Canora  Lots  21  to  50    3,000.00 

Fairhaven  View  Half  Interest 1,600.00 

MayfaJr  Avenue  Land 6,000.00 

Building $4,000.00 

Less  Depre't'n.     400.00 

3,600.00 

Sec.  5,  Twp.  17,  Rge.  6  Wl 35,000.00 

N.W.  H  Sec.  24,  Twp.  5,  Rge.  2,  Viz   ....  8,000.00 

S.W.  14  Sec.  23,  Twp.  5,  Rge.  2,  W2 8,000.00 

St.  Mary's  Lots  15  to  20   4,800.00 

Survey  Fees    . . '. 32.00 

Investment : 

Grafters  Limited,  250  shares 

Deferred  Charges  to  Revenue : 

Agents  Unearned  Commission 425.00 

Unexpired  Discount  on  Bank  Loan   200.00 

Incorporation  Expenses   $275.00 

Less  written  off    137.50 

137.50 

Insurance,  Mayfair  Avenue  38.89 

Office  R(  nt   210.00 


KM  INTK   UNT  COMPANT,  LIMITED 


SHEET 


TH»  RIAL  BSTATS  ACCOrNTANT 


}l9t  DECEMBER    1913 
Current: 


LUBIUTIE8 


17,053.07 
700.00 


Agreements  Payable — Principal  'id'aofinn 

Accrued  Interest  Payable  ........  1  067  50 

Salaries   '  -  ' 

Taxes  Blackburn  Place  ........ 

T^innipeg  Advertising  Co 

Winnipeg  Stationery  Co 

Agents  for  Deferred  Conunission 


400.00 
125.00 
100.00 
50.00 
675.00 


2,250.00  . 


292.50 


i  Rent  paid  in  advance 


Trust: 


Crane  &  Co. . . 


Reserves: 


Contingencies 9  l^^f^  ,y^ 

Unearned  Discounts   T^an 

Unrealized  Profits   5,506.'87 


Capital: 


Authorized    I2qq 


r4,O32.00 
25,000.00 


Issued 

Profit  and  Loss  Account : 
Profit  for  year  . 


000.00 


l,011j9_ 
>0,338.9t) 
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$  48,242.50 
133.33 


700.00 


8,266.47 


80,500.00 


12,496.60 


$150.338.96 
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THC  RIAL  UTATB  ACCOUMTAMT 


NAlfK 

E.  Richards 


MEMORANDUxM  DIS 

DATE  or  PAYMENT 
DISCOUNTED  PER  AOREEMENT 

Feb.  19,  1913        May  19, 1913 

Nov.  19, 1913 
Discount  from  Agreonents  Receivable 

Ledger  $700.00       May  19,  1914 

Accrued  Interest  to  date  of  discounting 

per  Journal  Voucher  No.  8         62.50       Nov.  19, 1914 


$762.50 


F.  Marks 


Mar.  1, 1913 


Discount  from  Agreements  Receivable 

Ledger  $1,500.00 

Accrued  Interest  to  date  of  discounting 

per  Journal  Voucher  No.  10   50.00 

$1,550.00 

P.  Walsh  Dec.  17, 1913 

Discount  from  Agreements  Receivable 

Ledger  $500.00 

Accrued  Interest  to  date  of  discounting 

per  Voucher  Journal  No.  nil 

$500.00 


Aug.    1,1913 
Feb.     1,  1914 


Mar.  17,  1914 


il 


!■>  nUI.  MTAia  ACOOUMTANT 


lis 


VM  DIS  i  COUNT  BOOK 


PAYMENT 

REEUENT 


AMOUNT  or  BALANCE  OF  AORBEIOiNT 
PATMifNTB      BEFORE  PAYMENT  MOITTHS 


^'  1^13       ,      I  1,250.00 
^'  1913  1,250.00 


9,  1914 
9,  1914 


1, 1913 
I,  1914 


1,250.00 

1,250.00 

15,000.00 

5,000.00 
5,000.00 

110,000.00 


f,  1914 


I  6,000.00 


E.  Richards 


F.  Marks 
P.Walsh 


$  5,000.00 
3,750.00 
2,500.00 
1,250.00 


10,000.00 
5,000.00 


3 
6 
6 
6 


5 
6 


PRODUCTS 

EARNED 

$15,000.00 

$  190.62 

22,500.00 

285.95 

15,000.00 

190.62 

7,500.00 

95.31 

$60,000.00 

$  762.50 

50,000.00 
30,000.00 

968.75 
581.25 

$80,000.00 

$1,550.00 

$  6,000.00 


Unearned  Discount  at  31st.  Dec?'-'^er  1913 


$   500.00 


Not.  19, 1914 

Jan.  1st.  to  May  19, 1914 

Jan.  1st.  to  Feb.  1st.,  1914 
Jan.  1st.  to  Mar.  17th.,  1914 


$  95.32 
145.18 


$240.60 

96.87 

422.23 

$759.60    J.V.42 


no 


TBI  KIAL  KSTATB  ACCOVNTAMT 


DETAILS  TO  ARRIVE  AT  UNREALIZEI 


Blackburn  Place  

Carona  

St.  Mary's 

N.W.  Ji  &  S.E.  K  Sec.  23,  Twp.  5,  Rge.  2,  W2 


■ 


THl  BIAL  nTATS  ACCOUNTANT 


3ALIZED 


PROFITS  318T.  DECEMBER,  1913 
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AMOUNT  OF 
BALES 

CASH  PAID  ON 
AOREEHENTS 

PROFIT 

REAUZED 
PROFIT 

UNREAUIBD 
.     PROFIT 

1  5,000.00 

$  6,000.00 

$  1,050.00 

$1,050.00 

3,500.00 

900.00 

1,500.00 

385.70 

1,114.30 

4,000.00 

2,550.00 

800.00 

510.00 

290.00 

26,000.00 

15,333.32 

10,000.00 

5,897.43 

4,102.57 

$38,500.00 

$23,783.32 

$13,350.00 

$7,843.13 

$5,506.87 

THE  BOOKS  OF  ACCOUNT 


OP 


R.  BOOTH  and  WILLIAM  SYKES 
INVESTMENT   COMPANY,  LIMITED 


ISO 


asAt  rCTAi*  AooouifrAirr 


FAII 


*s 


1 

1913 
Aug.    31      To  Bank  Loan— 2  months  Note 

Oct.     31      To  J.  Moa»~Principal  

Nov.      1      To  M.  Webb— Principal 

Dec.     31      To  M.  Webb— Principal 

Interest 

DUE 

2 

1913 
Sep.     20      By  Property— Wpg.  Planting  Co.— Trees 

By  Expense— Wpg.  Advertising  Co.— Advt 

A.  Dentley — Plans 

Nov.      3      By  Bank  Loan 

Dec.     15      By  Property— Taxes  1912 

31      By  W.  Sykes  Investment  Co.  Ltd 


FAIRHAVFN  VIEW 

CAM 

4 

10 

15 

15 

158 


DISBURSE 


.11 


lENTS 


.  4 
.11 
.14 


DB. 
LEDGER 
S  1,000.00 

500.00 

250.00 

6,000.00 

90.00 

3,375.00 


W»  UU,  HTAn  ACCOONTANT 


CB. 
UDOBB 

1  8,000.00 

DB. 

DIBCOUMT 

180.00 

5,000.00 

6,2SO.OO 

6,250.00 

52.10 

t22,562.10 

$50.00 

lai 


1 


DB. 
BANK 
•  4,050.00 

5,000.00 
6,250.00 


6,302.10 
$22,502.10 

2 

CR. 
BANK 
S   1,000.00 

500.C0 
250.00 

5,000.00 
90.00 

3,375.00 


»10,215.00 


$10,215.00 
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THE  RKAL  ESTATB  ACCOUNTANT 


1913 

Dec.      31 


VOUCHER 
NO. 


FAIRHi 
JOl 


1  M.  Webb  (Interest) 

Interest  Account  (for  2  months  Interest  at  5%  on  16,25 

2  Accrued  Interest  Receivable  

Interest  Account  (for  2  months  Interest  at  5%  \ 
J.  Moss'  Agreement) 

3  Sales  Account 

Property  Account  (for  proportion  of  Capital  E 
penditure  of  $1,090.00  that  Sales  of  $22,500.( 
bear  to  total  Selling  Price  of  $37,500.00) 

4  Sales  Account 

Reserve  for  Unrealized  Profits  (for  reserve  created  ! 

follows:) 

Profits   $21,846.00 

Unpaid     Balance 
of  Agreement  . . .  $5,000.00 

of  $21,846.00  =^$4,854.6 

Total  Sales   $22,500.00 

5  Agents'  Commission   

Commission    

15%  Agents'  Commission  chargeable  against  proist 
when  balance  of  agreement  of  $5,000.00  is  pnid 

6  Profit  and  Los.s  Account 

Expense  

Commission    

Discount   

for  transfer  of  Accounts 

7  Interest  

Sales 

Profit  and  Loss  Account  (for  transfer  of  Accounts)  . . 

8  Profit  and  Loss  Account 

William  Sykes  Investment  Co.,  Ltd 

R.  Booth  

for  transfer  of  profit 


FAIRHAV  N  VIEW 
JOUR  AL 


I  on  16,250) 
at  5%  on 


ipital  Ex- 
$22,500.00 
) 


ro. 

15a 
1 


13 
11 


created  as 


-$4,854.66 


ast  profits 
i.s  piiid 


13 
12 


(Ullts) 


2 
6 


16 

8 
6 

7 

9 
13 
16 
16 
14 

5 


THl  MAL  MTATE  ACCOUNTANT 


OK. 

I       52.10 
41.66 

654.00 
4,854.66 


750.00 


3,425.00 


93.76 
16,991.34 

13,660.10 


$40,522.62 


LEDGER 


CB. 


654.00 


4,854.66 


750.00 


750.00 

2,625.00 

50.00 


17,085.10 

6,830.05 
6,830.05 


$40,428.86 


INTKREftl 
CH, 


$52.10 
41.66 
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TBI  RIAL  BBTATB  ACCOUNTANT 


SALES  AGREEMENTS 


AORBBMENT 
DATE  NO.  NAMB 

1913 
Oct.       31  1  J.  M088 


N08.  OF  LOTS 

1  to  200   501  to  600 


i  v. 


Nov.   1     2    M.  Webb     301  to  400   601  to  800    Nov.l,  19 

Nov.l,  19 


THE  RIAL  ESTATE   ACCOUNTANT 
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^ENTS  JCpiNAL— FAIRHAVEN  VIEW 

OR. 

PATHINTdUE  rSTKKEBT  AOBEEMENTS 

DATE      IlOCNT         RATE     PO.         RECEIVABLE 

3t.  31,  1913 
rt.  31,  1914 


,5000.00 

500000      5%        10        $10,000.00 


ov.l,   191 
jv.l,   1914 


6,250.00 
6,250.00      5% 


15 


CR. 


DK. 


CR. 
W.  STKES 
SALES  COUMISSION        INVESTlfENT 

ACCOUNT  PAYABLE  CO.,  LTD. 


$10,000.00   $1,500.00   $1,500.00 


12,500.00    12,500.00    1,876.00    1,875. 


00 


_$22,500.00   $22,500.00   $3,375.00   $3,375.00 
13         6         14 


It^ 


ii 


THB   RIAL   BSTAra   ACCOnNTANT 
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FAIRHAVEN  VIEW 


INDEX  TO  LEDGER 


1  Accrued  Interest  Receivable 

2  Agents'  Commission 

3  Bank  Account 

4  Bank  Loan 

5  Booth,  R, 

6  Commission 

7  Discount 

8  Expense 

9  Interest 

10  Moss,  J. — Agreement  Receivable 

11  Property  Account— Capital  Expenditure 

12  Reserve  for  Unrealized  Profits 

13  Sales 

14  Sykes  Investment  Co.,  Ltd. 

15  Webb,  M.— Agreement  Receivable 
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THE  nZAL  WTATB  ACCOT7NTANT 


FAIRHAVEN  VIEW  LEDGER 


ACCHUKO  INTEREST  RECEIVABLE 


1913 

Dec.  31 


To  Accrued  Inteirst     J.V.     2I 


8       41.66 


Dr. 


I      41.66 


AQENTB  COMiaasiON 


1913 
Dec.  31 


To  Commission  chgble 
to  proOts  ^en 
agreements  are 
paid  in  full 


J.V.     6 


$     750.00 


Dr. 


*    750.00 


BAVK  ACCOtJNT 


'■n 


1913 
Dec.  31 

To  Deposits 
By  Withdrawals 
By  Balance 

C.B.     1 
C.B.    2 

$22,502.10 

$10,215.00 
12,287.10 

Dr. 

Dr. 

$12,287.10 
nil 

S22.502.10 

$22,502.10 

$12  287.10 

Dec.  31 

To  Balance 

$12,287.10 

BANK   LOAN 


1913" 
Aug.  31, By  Note  due  Nov.  3 
Nov.   3,ToCash 


C.B.     1 
C.B.    2 


$  5.000.00 

S  5,000.00 

Cr. 

$  5,00000 
nil 

IM 


,V4 


R.  BOOTH 


I     1913 

Dec.  31 


By  Share  of  Profit 


J.V.     8 


$  6,830.05 


Cr. 


$  6,830.05 


TH»  UAL  UTATl  ACCOUNTANT 
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FAIRHAVEN  VIEW  I.EDGER 

COMUIflaiON 


1913 
Dec.  3! 


To  W.  Sykos  inv.  Co. 
By  Agenta  Comn. 
By  Profit  &L088 


S.J.  1 
J.V.  5 
J.V.     6 


IS  3,375.00 


$     750.00 
2,625.00 


Dr. 


t  3,375.00 

2,625.00 

nil 


DISCOUNT 


1913 
Dec.  31 


To  Cash 

By  Profit  dc  Loss 


C.B.     1 
J.V.     6 


S       50.00 


50.00 


Dr. 


50.00 
nil 


EXPENSB 


1913 

Sept.  30 
Dec.  31 


To  Wpg.  Adv.  Co.  C.B.  2 
To  A.  Bentley— Plans  C.B.  2 
By  Profit  &  Loss  J.V.     6 


$     500.00 
I     250.00 


S     750.00 


Dr. 


I     750.00 
nil 


9 

INTEREST 

9 

1913 
Dec.  31 

By  Journal 

To  Profit  &  Loss 

J.       1 

J.V     7 

$       93.76 

S 

93.76 

Dr. 

S 

93.76 
nil 

10 


1913 
Oct.  31 


Dec.  31 


AGREEMENT  RECEIVABLE 

*'**°^ors-   =.     .        Lots  1  to  200  &  501to  600 
32  Fir  Street,       Interest  5% 

Winnipeg.    Selling  Agent:  C.  licver  p.  6 


10 


Deo.  31 


To  Agreement  No.  1 
due  Oct.  31,  1913 
Oct.  31,  1914 

By  Cash 

By  Balance 


To  Balance 


S.J.  1 
S.J.  1 
C.B.     1 


$  5,000.00 
5,000.00 

t  5,000.00 
1  5,000.00 

Dr. 
Dr. 

$10,000.00 

6,000.00 

nU 

$  5,000.00 

$10,000.00 

$10,000.00 

$  5,000.00 

ISO 


TBM  UAL  MTATB  ACCOmfTAMT 


11 


1013 
8ept.20 

Dec.  16 
31 


Dec.  31 


FAIRHAVEN  VIEW  LEDGER 

PROPniT  ACCOUNT 

(Capital  Expenditure) 


11 


To  Wpg.  Planting  Co. 

To  Taxee  1912 
By  SalM  Acct. 
By  Balance 


To  Balance 


C.B.  3 
C.B.  2 
J.V.     3 


•  1,000.00 
90.00 


1^09000 
*     436.00 


t     6M.00 
436.00 


t  1.090.00 


Dr. 


t  1,000.00 
1,090.00 
436.00 
nil 


Dr.    t     436.00 


12 


BlflERVB  FOB  UNBIAUZEO  PROFITS 


12 


1913 

Dec.  31 


By  Sales  Acrt. 


J.V.     4 


I  4,854.66  Cr.    $  4.8M.66 


I  ''I 


13 


BALM  ACCOUNT 


18 


1913 
Dec.  31 


By  Agreements 

To  Proportion  of 
Capital  Expend. 

To  Re8<>rve  for  Un- 
realised IVofits 

To  Profit  &  Loss 


S.J.  1 

J.V.  3 

J.V.  4 

J.V.  7 


S     664.00 

4,854.66 
16,991.34 


m^^^M 


$22,600.00 


122.500.00 


Cr. 


122,500.00 

21,846.00 

16,991.34 
nil 


14 


WILUAM  STKE8  INVESTMENT  CO.,  LTD. 


14 


lii:: 

1913 
Dec.  31 

By  Conunission 
To  Cash 

By  Share  of  Profit 

S.J.      1 
C.B.    2 

J.V.     8 

t  3,375.00 

S  3,375.00 

nil 
Cr.  $  6,830.03 

S  6,830.05 

TBI  KBAL  MTAn  ACCOVNTANT 


Ml 


FAIRHAVEN  VIEW  LEDC.  .; 


15 


AORUuiNT  BBCmVABLB 


M 


Webb 

M  Pine  St' 
Win- 


15 


Ix)ta  301  to  400  4  601  to  800 
Intpreet  5% 

Selling  Agent.  W.  Pratt  p.7 

for  Syke*  Inv.  Co. 


I   1913   I 

|NoT.   l|To  Agreement  No.  2 
due  Nov.  1,  1913 

^     Nov.  1,  1914 

By  Cash 
Dec.  31  By  Cash 


S.J.  1 

8.J.  1 

C.B.  1 

C.B.  1 


•  6,260.00 
6,250.00 


»12,500.00 


S  6,260.00 
6,260.00 


$12,500.00 


Dr. 


112,500.00 

6,250.00 

nil 


15a 


1913 
Dec.  31 


To  Interest 
By  Cash 


M.  WEBB — INTEREST 


J.V.        1 

C.B.     1 


52.10 


52.10 


16a 


nil 
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TRS  RIAL  EaTATB  ACCOUNTANT 


\i 


W  FAIRHAVEN  VIEW 

PROFIT  AND  LOSS  ACCOUNT 

1913 

Dec  31    By  Sales    122,500. 

Less  Proportion  of  Capital  Ex- 
penditure applicable  to 
»*!"'     654.1 

$21,846.( 

To  Transfer  to   Reserve  for   Un- 
realized Profit 4,854.( 

J.V.  7  $16,991.2 

By  Interest J.V.  7  93." 

117,085.1 

To  Expenses J.V.  6       $  750.00 

To  Commission    J.V.  6         2,625.00 

To  Discount J.V.  6  50.00       $  3,425.« 

Nett  Profit   $13,660.1(1 

To  Transfer,  W.  Sykes  Investment 

Co.,  Ltd J.V.  8       $6,830.05 

R.  Booth J.V.8      $6,830.05       $13,660.10 


TM  UAL  MTATI  ACCOUNTANT 


133 


16 


$22,500.00 

6.J4.00 
$21,846.00 

4,854.66 

$16,991.34 

93.76 

$17,085.10 


FAIRHAVEN  VIEW 

BALARCS  SHUT  31ft  DICBICBBI,  If  13 

ABUTS 


Dash  in  Bank 


'roperty  (Capital  Expenditure) 

eferred  Charge  to  Revenue: 
Commifldon 


$12,287.10 


Agreement  Receivable,  J.  Moos $5  00000 

Accrued  Interert  thereon \^]^        ^^^^ 


436.00 
750.00 


$18,514.76 


UABIUTIES 

_     rve  for  Unrealised  Profits  

$  3,425.00  " 

"'artners'  Accounts: 

113,660.10  I     W.  Sykes  Investment  Co.,  Ltd Iq  330  qs 

^■^'"^   6,830.05 

U3,660.1Q 


$  4,854.66 


$13,660.10 
$18,514.76 


'  t     f 

in 


IM 


TBI  UAL  HTAn  ACCOVtrrAITT 


WILLIAM  SYKE8 


■TATUIKNT  OF  RE) 

fOSMxaaa 

JANUARY 


AXBKAM  PER  jaMT  DXJTt  TOTAI 

TINANT         PROPBKTY        LAW    STATMOOIT  DAW  AMOUNT  DUE 


The  William  Sykes  Investment  Co.,  Limited 
Drs.  to  Messrs.  Crane  d^  Company 


To  Rent  Collections  per 
statement  attached 


'     tt 


■■At  MVaVI  AOCOOIfTAirr 


116 


8YKES  1X1  STMENT  CO.  LIMITED 


T  0»  BENT  Ci 


ucnom  ANo  amuam 

*  COMPANY 


a  JTB( 


AmJARY  iw,  po  MAiicH  31wr.  1913 


TOTAL 
DUE 


BINT  PAID  DEOCCTIONS  FOB  TOTAL  PAYUBNta  a...... 

DATE  AMOUNT  RKPAim    «^.  .  .t.       '*'"■''"»  ABBBAM  AT 

R1SPAIB8,  BTC.  AND  DEDCCTIONi  IBM  DATB 


IBy  Commiasion  on  Collectioni 
%on$ 

By  Payments: 
(giving  details) 

By  Cheque  herewith 


TH»  WUL  UTAra  ACCOUNTANT 
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GENERAL  INDEX 

Aoerued  Interest  on  Agreementa 

Accrued  Interest  to  date  of  Diacounting   .......  ?f 

Agents  Commission ** 

Agreements— Discounting 12, 14, 20 

Forfeiture  

Sold  

Agreements  Receivable  Ledger 

Agreements  Receivable  Ledger  Index. 

Agreements  Payable  Ledger 

Agreements  Payable  Ledger  Index  .......... 

Appreciation  of  Real  Estate 

Audit 

Automobile  Depreciation 


21 
17,18 

23 
04,  M 


Balance  Sheet  —Compilation  Suggestions 

William  Sykes  Investment  Co.,  Ltd. 

Fairhaven  View  . . . 
Bank  —Deposits   

Reconciliation  with  Bank  Pass  Book 
Trust  

Books  — ^Framing  of 

Balancing   

Buildings 


101, 102 

100 

25 

3,31 

30 


30 

112, 113 

133 

8 

• 

8 

5 

7 

25 


8 

9 

9,10 

48-55 

120, 121 

28 

8 

8, 134, 135 

8 


Cash  Book— Suggestions 

Reconciliation  with  Bank  Pass  Book 
Posting 

Wmiam  Sykes  Investment  Co.,  Ltd. 

Fairhaven  View  

Charter  

Cheques 

Clients'  Rents 

Collections 

Commission — Agents 

Charging  against  Profit  &  Loss  Account 12.  l*.  20 

Deferred   .„,.,- 

Due   "'"'17 

Journal 

Ledger 

Ledger  Index   

Payment  of 

Sub  Agents 

Co-Ownerahip 

Contingent  Account   


12,14 
12 
104-108 
108 
14 
13 
2» 

ae 


las 


THB  RIAL  WTAn  ACCOT7NTAMT 


Controlling  Account*— FHndidM <rf  -u 

AdvantagM 'J 

Transfers  between <■ 

Cost  of  Sales  of  Real  EsUte  if 

80 

Deferred  Chaiges  to  Revenue «■ 

Deposits  in  Bank * 

Depndation * 

Diaiy— William  Sykes   * 

William  Sykes  Investment  Co.,  Ltd.  o^_n 

Directors' Liability  ***    ' 

Discount-Unearned M  iia  iJf 

On  Bank  Loan 22,114,116 

Discounted  Agreements  Ledger. ..........  ^^'^'  "*'  "5 

Discounting  Agreements  of  Sale  «? 

Distribution  of  Petty  Cash       ,? 

Dividends  on  Shares  in  other  Companies   ....  i. 

Fairhaven  View  

Fsirhavenview-i^er.   :;:;;::;;::;;;;;;;;;::::;::;;;  128-m 

Ledger  Index   ,0- 

Forfeiture  of  Agreements ,-  f' 

Framing  of  Books  "'^l 

o 

General  Journal— Suggestions 

General  Ledger  —Accounts  to  be  included  tlierein  .....  g 

Postings .^ 

Balanced  separately ^ 

W.  Sykes  Investment  Co.,  Ltd 75.92 

W.  Sykes  Investment  Co.,  Ltd.,  Index  .......  72-74 

Interest — ^Accrued  on  Agreements   od 

Accrued  to  date  of  Discounting m 

Journal " 

Notices " 

Payable }J 

Receivable J? 

Imprest  System  of  Petty  Cash  «  ,  ? 

Incorporation  Expenses   ^  on 

Index— General  Ledger -^Zl 

Agreements  Receivable  Ledger g« 

Agreements  Payable  Ledger jOO 

Commission  Ledger ,^ 

Fairhaven  View  Ledger :„ 

iMuranoe  Unexpired II 

Investments  in  Funds  of  other  Companies. ......  «i 


"'"^  MTAW  ACOOTOTAirr 


180 


Jounial — Commuaion 

Fairhaven  View      W 

Interest  122, 123 

Sde«  A^ment8,  W.  Sykes  Investment  Co.,  Ltd.  ,0  IJ 

aatos  Agreements,  Fairhaven  View  ,   "',- 

General   .  124, 12fi 

fi«-71 

Ledger— Agreementa  Payable 

Agreements  Receivable    ^®*'  ^^ 

Balancing   W-W 

Commission 7 

Difference  in  balance 104-106 

I>>8Counted  Agreements ^ 

Fairhaven  View                      8 

Loose  Leaf 128-131 

Mortgage 7 

Principles  of  Controlling  Accounts * 

General  8, 6 

Rent 75-82 

ability  of  Directors   .      8 
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